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\W1T3Q3VTWVTQ3R]TQS2]0Q3QX3@%VV1C%X231TSQ3
$%3Q3ZeO%ZQ3dGZZQCPWTY1ZQZQ3ST]2gTQ3R@%VTg3ZQ3f
U1QZ3QZZQe0%Z1QZQ3%S2]0]2e3Q2ZQ3VTW\Q23RQ3Q.f
VZW]2%X23R@]X32%ZZ%2]WX3X1SZe%]TQ3d)X %VQTi1RQ3
R]TQS2]0Q3RQZ@rF+nP]O1TQ%12%$ZQ%1‘b RQZ@%Xf
XQ.QRQSQT%VVWT2RQ31T0Q]ZZ%XSQdHQVZ13h2W12Q3
ZQ3R]TQS2]0Q3QX0]O1Q1TVQ10QX2c2TQSWX31Z2eQ3
31TZQ3]2QRQZ@rF+nk/// d]P3XdSNjd
p@rF+n RWXXQRQ3]XPWTY%2]WX3TeO1Z]gTQ331T3Q3
%S2]0]2e3RQ31T0Q]ZZ%XSQQ231TZ%3eS1T]2eX1SZe%]TQ

RQ3]X32%ZZ%2]WX331]33Q3dGZZQ%VW1T26SNQZeO%ZQ
R@]XPWTYQTZQV1$Z]SRQ3e0eXQYQX23Q2SWX32%23
V%T2]S1Z]QT3R%X3ZQ3]X32%ZZ%2]WX3X1SZe%]TQ3d+WX]Xf
PWTY%2]WX31TRQ32NgYQ3VZ133VeS]P]U1Q33QVW1Tf
31]2%133]R%X3ZQS%RTQRQY%X]PQ32%2]WX32QZZQ3U1Q
RQ3Q.VW3e3hSWXPeTQXSQ3RQVTQ33QQ2PWT1Y3d
pQVTe3QX2T%VVWT2RQ31T0Q]ZZ%XSQP%]2V%T2]QR1
SWYV2QTQXR1VeT]WR]U1QRQZ@rF+ndp@rF+nV1$Z]Q
SN%U1Q%XXeQ%133]1X T%VVWT231TZ%T%R]WVTW2QSf
2]WX%]X3]U1@1XT%VVWT231TZQ3Q.VeT]QXSQ3Q2Z%TQf
SNQTSNQdIQ3T%VVWT233WX2V1$Z]e3R%X3ZQ1TZ%XO1Q
R@WT]O]XQhZ@%ZZQY%XRdpQ3Te31Ye33WX22T%R1]23
QXPT%Xi%]3Q2QX%XOZ%]3dp@rF+n V1$Z]Q%133]3Q3
T%VVWT2331T3WX3]2Q/// d]P3XdSNW#QZZQYQ2eO%f
ZQYQX2QXZ]OXQRQXWY$TQ1.%T2]SZQ32QSNX]U1Q3d

6MNGYNEZEKIeHYNGI^KKMIG

pQ3SN%V]2TQ3‘ 8 ; R1 VTe3QX2T%VVWT2RQ31Tf
0Q]ZZ%XSQReST]0QX2ZQReTW1ZQYQX2RQZ@Q.VZW]2%f
2]WXhZ%2QSNX]U1QRQZ@]X32%ZZ%2]WXhZ%T%R]WVTW2QSf
2]WXQ2 Z%OQ32]WXRQ3SQX2T%ZQ3X1SZe%]TQ3RQ
JQBX%1ho!NZQ$QTOhE_3OQXQ2pQ]$32%R2dIN%S1X
RQSQ3SN%V]2TQ33Q2QTY]XQ31T1XQe0%Z1%2]WXRQ
Z%3eS1T]2ed
pQSN%V]2TQ9 SWXSQTXQZQIQX2TQRQ32WS[%OQ]X2QTf
YeR]%]TQ’/]Z%O8 (! TQXZ]XOQXdpQ3SN%V]2TQ37 Q2
5 3WX2SWX3%STe3%1. ]X32%ZZ%2]WX3X1SZe%]TQ3RQ
Z@rX32]212-%1Z+SNQTTQT%]X3]U1@%1.Te%S2Q1T3RQTQf
SNQTSNQRQZ@)X]0QT3]2eRQJ6ZQQ2RQZ@GSWZQVWZCf
2QSNX]U1QPeReT%ZQRQp%13%XXQkG-FpjdpQSN%V]2TQ
4 2T%]2QRQ32T%X3VWT23RQY%2]gTQ3T%R]W%S2]0Q3QX
VTW0QX%XSQQ28 RQ32]X%2]WXRQ3]X32%ZZ%2]WX3X1f
SZe%]TQ331]33Q3dpQSN%V]2TQM SWYYQX2QZQ32T%f
0%1.Te%Z]3e3VW1TZQ32WS[%OQQXSW1SNQ3OeWZWf
O]U1Q3VTWPWXRQ3RQ3ReSNQ23T%R]W%S2]P3dGXP]XhZQ
SN%V]2TQ‘b %$WTRQR@%12TQ3%3VQS23SWYY1X3%1.
]X32%ZZ%2]WX3hXW2%YYQX2ZQ3%X%ZC3Q3VTW$%$]Z]32Q3
RQ3eS1T]2edpQ32%$ZQ%1.Q2ZQ3P]O1TQ3QX%XXQ.Q
SWYVZg2QX2SQT%VVWT2d

6UNK!U*L .P*OVK
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6YNGI^QYHNE\Qe^UIYH

pQ3S]XUSQX2T%ZQ3X1SZe%]TQ3RQ+1]33QkJQBX%1‘ Q2
^ho!NZQ$QTOhE_3OQXQ2pQ]$32%R2jWX2e2eQ.VZW]f
2eQ3RQY%X]gTQ3"TQZ@%XXeQV%33eQdp@rF+n%TT]0Q8
Z%SWXSZ13]WXU1QZQ3SWXR]2]WX3R@Q.VZW]2%2]WX%1f
2WT]3eQ3WX2e2eTQ3VQS2eQ3dpQ3Re2QX2Q1T3R@%12Wf
T]3%2]WX3WX2TQ3VQS2eZQ1T3RQ0W]T3RQXW2]P]S%2]WX
P].e3V%TZ%ZW]8Z@eO%TRRQZ@%12WT]2eRQ31T0Q]ZZ%XSQd
*W12Q3ZQ3]X32%ZZ%2]WX32eYW]OXQX2R@1XQ$WXXQ
3]21%2]WXQXY%2]gTQRQ3eS1T]2ed
H%X3ZQ3SQX2T%ZQ3X1SZe%]TQ331]33Q3h=; e0eXQf
YQX233W1Y]3%1RQ0W]TRQXW2]P]S%2]WX3WX231T0Qf
X13QX̂ b‘=L 5 e0eXQYQX23SWXSQTX%]QX2R%X3ZQ3
RQ1.2T%XSNQ3RQZ%SQX2T%ZQX1SZe%]TQRQJQBX%1h
5 Z%SQX2T%ZQX1SZe%]TQRQE_3OQXh5 SQZZQRQpQ]$f
32%R2Q2‘= SQZZQRQo!NZQ$QTOdK1S1X%TTc2R@1Tf
OQXSQR1Te%S2Q1TZWT3R1PWXS2]WXXQYQX2RQV1]3f
3%XSQX@%e2eTQSQX3ed
*W13 ZQ3e0eXQYQX2331T0QX13Z@%XXeQRQTX]gTQ
R%X3ZQ3SQX2T%ZQ3X1SZe%]TQ3WX2e2eSZ%33e3V%T
Z@rF+n%1X]0Q%1b RQZ@eSNQZZQ]X2QTX%2]WX%ZQR@%Vf
VTeS]%2]WXRQ3e0eXQYQX23rnG+U1]0%RQb 8 5d
p@rF+ne0%Z1QZ%3eS1T]2eRQ2W12QSQX2T%ZQX1SZe%]TQ
R%X3ZQS%RTQR@1XQe0%Z1%2]WX3C32eY%2]U1QRQZ%
3eS1T]2edGXVZ13RQ3e0eXQYQX23RQ0%X2c2TQXW2]f
P]e3hQZZQ2]QX2SWYV2QR@%12TQ3eZeYQX23hXW2%Yf
YQX2RQ3Te31Z2%23RQ3U1QZU1Q;7b ]X3VQS2]WX3
Te%Z]3eQ3V%TZ@rF+nQX̂ b‘=d

6YNGIYZYHGM\S^WYUNGYIOeZU^UIY
ZY!hI YNQUNWYN

pQ IQX2TQRQ 32WS[%OQ]X2QTYeR]%]TQ’/]Z%O 8
(! TQXZ]XOQXSWYVTQXRVZ13]Q1T3$62]YQX23R@QXf
2TQVW3%OQhZ@]X32%ZZ%2]WXRQ SWXR]2]WXXQYQX2Q2
Z@]X32%ZZ%2]WXVZ%3Y%k32%2]WXR@]XS]XeT%2]WXQ2RQ
P13]WXjdF]X^b‘=h Z%N%ZZQRQ3SWX2QXQ1T3%$T]2%]2
;b QY$%ZZ%OQ3RQ2T%X3VWT2Q2R@QX2TQVW3%OQ%0QS
%33QY$Z%OQ3SWY$132]$ZQ313e3Q2SWZ]30]2T]P]e3h
%]X3]U1Q3]. SWX2QXQ1T3RQReSNQ23RQRe3%PPQS2%f
2]WXVTW0QX%X2RQZ%SQX2T%ZQX1SZe%]TQQ.VeT]YQXf
2%ZQRQp1SQX3dF]X̂ b‘=h ZQ2%1.R@WSS1V%2]WXe2%]2
R@QX0]TWX^bl R%X3ZQReVa2HDK Q2̂ 9l R%X3ZQ
ReVa2HFoKd
)XQ 3Q1ZQS%YV%OXQR@]XS]XeT%2]WXQ2RQP13]WX
RQ3ReSNQ23T%R]W%S2]P3%Q1Z]Q1QX̂ b‘=d K1 SW1T3
RQZ@Q.QTS]SQ3W13TQ01QhZ@rF+nX@%TQSQX3e%1S1X
e0eXQYQX23W1Y]3%1 RQ0W]TRQ XW2]P]S%2]WX8
’/]Z%Od
p@rF+nQXSWXSZ12U1@QX^b‘=h ’/]Z%O%TQ3VQS2eZQ3
SWXR]2]WX3R@Q.VZW]2%2]WX%12WT]3eQ3d

/NHGUGEG’^ EQ%\VYIIYI =/’%?
YGIe^\GYEIHZYIY\VYI\VY
ZY8gQYYGZY,^EH N̂NY

pQ3]X32%ZZ%2]WX3X1SZe%]TQ3RQZ@rX32]212-%1Z+SNQTf
TQTkr-+jhSWYYQZQZ%$WT%2W]TQSN%1RhZQ3]X32%ZZ%f
2]WX3X1SZe%]TQ3QXSW1T3RQRe3%PPQS2%2]WXQ2ZQ3
]X32%ZZ%2]WX3RQOQ32]WXRQ3ReSNQ23T%R]W%S2]P3h
3WX2VZ%SeQ33W13Z%31T0Q]ZZ%XSQRQZ@rF+nd
GX^b‘=h U1%2TQ]X32%ZZ%2]WX3X1SZe%]TQ33Q2TW1f
0%]QX28 Z@r-+8 R]PPeTQX2Q3e2%VQ3RQZ%Re3%PPQS2%f
2]WXdrZ3@%O]2RQ32TW]3%XS]QX3Te%S2Q1T3RQTQf
SNQTSNQ+K-Dr,h Hrm,r* Q2-,m*G)+h %]X3]U1QRQ
Z@]X32%ZZ%2]WXR@]XS]XeT%2]WXQ.VeT]YQX2%ZQY]3Q
NWT33QT0]SQQX̂ bb^d
GX^b‘=h RQ1. e0eXQYQX233W1Y]3%1RQ0W]TRQ
XW2]P]S%2]WXWX2e2eTQSQX3e3R%X3ZQ3]X32%ZZ%2]WX3
X1SZe%]TQ3RQZ@r-+Q21X R%X3ZQTe%S2Q1TRQTQf
SNQTSNQRQZ@)X]0QT3]2eRQJ6ZQdK1S1Xe0eXQYQX2
3W1Y]3%1RQ0W]TRQXW2]P]S%2]WXX@%e2eTQSQX3e
SWXSQTX%X2ZQTe%S2Q1TRQTQSNQTSNQRQZ@G-Fpd
p@rF+nQXSWXSZ12U1@QX̂b‘=h ZQ3SWXR]2]WX3R@Q.f
VZW]2%2]WXWX2e2eTQ3VQS2eQ32%X2R%X3ZQ3]X32%ZZ%f
2]WX3X1SZe%]TQ3RQZ@r-+U1QR%X3ZQ3Te%S2Q1T3RQ
TQSNQTSNQRQp%13%XXQQ2RQJ6ZQd

&YTYGHZYHE]HG^N\YHI^ZUM^\GUDYH

GX̂ b‘=h ZQ3TQ\Q23RQ31$32%XSQ3T%R]W%S2]0Q3R%X3
Z@QX0]TWXXQYQX20]%ZQ3Q%1.13eQ3Q2Z@%]TR@e0%f
S1%2]WXRQ3SQX2T%ZQ3X1SZe%]TQ3hR1 IQX2TQRQ
32WS[%OQ]X2QTYeR]%]TQ’/]Z%OhRQ3]X32%ZZ%2]WX3
X1SZe%]TQ3RQZ@r-+hRQJ6ZQQ2RQp%13%XXQhWX2
QXTQO]32TeRQ30%ZQ1T3XQ22QYQX2]XPeT]Q1TQ3%1.
Z]Y]2Q3P].eQ3R%X3ZQ3%12WT]3%2]WX3drZQX%Te31Z2eh
eO%ZQYQX2VW1TZQ3VQT3WXXQ30]0%X2%10W]3]X%OQ
]YYeR]%2R@1XQ]X32%ZZ%2]WXh1XQRW3QY%.]Y%ZQ
S%ZS1ZeQRQYW]X3RQ‘l RQZ%T%R]WfQ.VW3]2]WX
%XX1QZZQX%21TQZZQd

$I^NHKMIGHZYO^GUjIYHI^ZUM^\GUDYH

pQ3%33QY$Z%OQ3SWY$132]$ZQ313e3VTW0QX%X2RQ3
SQX2T%ZQ3X1SZe%]TQ331]33Q3WX2e2eTQ2T%]2e38 p%
D%O1QkFT%XSQjQ28 +QZZ%P]QZRk,WC%1YQf)X]jdH1
P%]2R1 YWT%2W]TQ31TZQTQ2T%]2QYQX2hSQ3%S2]0]2e3
3QZ]Y]2QX2%1. %33QY$Z%OQ3SWY$132]$ZQ32T%X3f
VWT2e3%0%X2ZQ‘QT\1]ZZQ2^bb7hR%2QR1 Re$12R1
YWT%2W]TQRQR]. %X3d+QZWXZQ32QTYQ3R1SWX2T%2h
ZQ3ReSNQ23VTW0QX%X2R1TQ2T%]2QYQX2RW]0QX2c2TQ
T%V%2T]e3QX+1]33Qd
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GX^b‘=h %1S1X2T%X3VWT2RQV1]3Z%FT%XSQW1ZQ
,WC%1YQf)X]X@%Q1Z]Q1QX+1]33Qd

%GM\S^WYYN\ME\VYHWeMQMWUJEYH
KIMXMNZYH

IWXPWTYeYQX28 Z@WTRWXX%XSQ31TZ@eXQTO]QX1f
SZe%]TQhZQ3TQ3VWX3%$ZQ3RQZ%OQ32]WXRQ3ReSNQ23
T%R]W%S2]P3RW]0QX2VTe3QX2QT1X VTWOT%YYQRQ
OQ32]WXRQ3ReSNQ23Q2Z@%R%V2QT2W13ZQ3S]XU%X3d
p@mPP]SQPeReT%ZRQZ@eXQTO]QkmFGnjQ2Z@rF+n3WX2
TQ3VWX3%$ZQ3R1 SWX2TaZQQ2RQZ%31T0Q]ZZ%XSQR1
TQ3VQS2RQSQVTWOT%YYQdp@mFGn0eT]P]QZQVZ%XP]f
X%XS]QTeZ%$WTeVW1TZQ32T%0%1.RQOQ32]WXRQ3Ref
SNQ23\13U1@8Z%Y]3QNWT33QT0]SQRQ3]X32%ZZ%2]WX3
X1SZe%]TQ3h%]X3]U1QZQSWXSQV2R@]XPWTY%2]WXRQZ%
n%OT%dp@rF+n0eT]P]QZQ3%3VQS23]YVWT2%X23VW1TZ%
3eS1T]2edpQ3VT]3Q3RQVW3]2]WX31TZQVTWOT%YYQ
RQOQ32]WXRQ3ReSNQ23RQZ%n%OT%Q231TZQ3e0%f
Z1%2]WX3RQ3]X32%XSQ3PeReT%ZQ3WX2e2e3W1Y]3Q3
%1IWX3Q]ZPeReT%ZdH%X33%ReS]3]WXR1 ^4 %W"2
^b‘=h SQRQTX]QT%SWX3]ReTeU1QZQY%XR%2ZeO%Z
e2%]2TQYVZ]Q2U1QZQVTWSN%]XVTWOT%YYQRQOQ3f
2]WXRQ0%]2c2TQVTe3QX2eQX̂ b‘7h QXYcYQ 2QYV3
U1QZQ3e21RQ3RQSW"23d
p%VTWSeR1TQRQ3eZQS2]WXRQ33]2Q3kVZ%X3QS2WT]QZ
>HeVa23QXSW1SNQ3OeWZWO]U1Q3VTWPWXRQ3:jh3Q
ReTW1Z%X2QX2TW]3e2%VQ3hQ32QX2TeQR%X33%RQ1f
.]gYQ e2%VQP]X̂ b‘‘d -W1TSQ22Qe2%VQhZ%n%OT%
%0%]2%XXWXSeRQ3%X%ZC3Q3SWYVZeYQX2%]TQ3Q2
Z@rF+nVW3e;‘ Q.]OQXSQ3VW1TRQ3e21RQ3QXVZ13d
K Z%RQY%XRQRQ3S%X2WX3hZQSWX2TaZQRQZ%Te%Z]3%f
2]WXRQSQ3Q.]OQXSQ33@Q32ReTW1ZeZWT3RQ3e%XSQ3
2QSNX]U1Q3R]2Q3R@%TTc23]X2QTYeR]%]TQ3dGX^b‘=h
S]XU3e%XSQ3RQSQ2CVQWX2Q1Z]Q1dHQVZ13hZWT3RQ
3e%XSQ32QSNX]U1Q3RQ3%12WT]2e3hRQ3]XPWTY%2]WX3
WX2e2eRWXXeQ3U1%X28 Z%Ye2NWRQY]3QQXVZ%SQ
V%TZ%n%OT%VW1Te0%Z1QTZQ3ST]2gTQ3RQ3eS1T]2eQ2
VW1TZ%SWYV%T%]3WXQXY%2]gTQRQ3eS1T]2ed
pQ3Z%$WT%2W]TQ33W12QTT%]X3h%1.U1QZ3Z@rF+nV%T2]f
S]VQRQV1]3RQ3 %XXeQ3V%TRQ3 VTW\Q23RQ
TQSNQTSNQhPW1TX]33QX2QX V%T2]QZQ3RWXXeQ3
XeSQ33%]TQ3%132WS[%OQQXSW1SNQ3OeWZWO]U1Q3
VTWPWXRQ3dpQ3TQSNQTSNQ3OeWZWO]U1Q331T ZQ3
%TO]ZQ38 mV%Z]X133Q3WX2VW1T31]0]Q3QX^b‘= %1
Z%$WT%2W]TQ3W12QTT%]XR1 oWX2*QTT]kS%X2WXR1
q1T%jhR%X3ZQS%RTQR@1XQV%T2]S]V%2]WX]X2QTX%2]Wf
X%ZQdp@rF+nC%3Q3VTWVTQ3VTW\Q23Q2SWWVeT%2]WX3d
p%SWZZ%$WT%2]WX%1 3Q]XRQOTW1VQ3RQ2T%0%]Z
X%2]WX%1.Q2]X2QTX%2]WX%1.h%]X3]U1Q R%X3ZQ
S%RTQRQ VZ%2QPWTYQ3R@]XPWTY%2]WXVQTYQ28
Z@rF+nRQ31]0TQZQ3U1Q32]WX3]YVWT2%X2Q3U1] 3Q

VW3QX2R%X3ZQYWXRQ8 VTWVW3RQ33S]QXSQ3RQZ%
2QTTQQ2R1 32WS[%OQR%X3RQ3ReVa23QXSW1SNQ3
OeWZWO]U1Q3VTWPWXRQ3dpQ3Te31Z2%23RQSQ32T%f
0%1.3WX2VT]3QXSWYV2QR%X3Z@%S2]0]2eRQ31Tf
0Q]ZZ%XSQRQZ@rF+nhR%X3ZQS%RTQR1 VZ%X3QS2WT]QZ
>HeVa23QXSW1SNQ3OeWZWO]U1Q3VTWPWXRQ3:d
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4*%/

C*&i‘ -YL &@X..BLML/PU*,NULP/&PKL->iS.QLN-R/_
P-L‘ PN-XSZP. -YL /LZ,UP-R/> ORM>RK-YL &@X..
BLML/P-XRS‘P..L..L. PSMTRSX-R/.S,NULP/KPNXUX_
-XL.XS&@X-=L/UPSM^%YL.LXSNU,ML-YL KX+LS,NULP/
QR@L/QUPS-.‘-YL XS-L/XT.-R/PZLKPNXUX-XL.OP.LM
P- LPNYQUPS-‘-YL ELS-/PUiS-L/XT&-R/PZLBPNXUX->
RK!"ifGA P- "a /LSUXSZLS-RZL-YL/@X-Y-YL
S,NULP/KPNXUX-XL.P--YL(P,U&NYL//L/iS.-X-,-Lc(&ib
PSM-YL -@R,SX+L/.X-XL.RKFP.LUPSMfP,.PSSL^
$.XSZP NRTOXSP-XRSRKXS.QLN-XRS.‘/LZ,UP-R/>
TLL-XSZ.‘ L?PTXSP-XRS.PSMPSPU>.L.-RZL-YL/
@X-Y/LQR/-.K/RT-YLUXNLS.LL.RKXSMX+XM,PUKPNXUX_
-XL.‘C*&iRO-PXS.-YL/L0,X/LMR+L/+XL@RKS,NULP/
.PKL->XS-YL.L KPNXUX-XL.^i- LS.,/L. -YP--YL KPNXUX_
-XL.NRTQU>@X-Y-YL /LZ,UP-XRS.PSMRQL/P-LP.
/L0,X/LMO>UP@̂i-. /LZ,UP-R/> /L.QRS.XOXUX-XL.PU.R
XSNU,ML-YL-/PS.QR/-RK/PMXRPN-X+LTP-L/XPU.K/RT
PSM-RS,NULP/KPNXUX-XL.PSM-YLQ/LQP/P-XRS.KR/P
MLLQZLRURZXNPU/LQR.X-R/>KR/S,NULP/@P.-L Ĉ*&i
TPXS-PXS.X-.R@SLTL/ZLSN>R/ZPSX.P-XRS‘@YXNY
X. PS XS-LZ/PUQP/- RK-YL SP-XRSPULTL/ZLSN>
.-/,N-,/L -YP-@R,UMOLPN-X+P-LMXS-YL L+LS-RK
P .L/XR,. XSNXMLS-P- P S,NULP/KPNXUX->XS&@X-=L/_
UPSM^
%YLULZX.UP-X+LK/PTL@R/VKR/ C*&i<. P/LP RK
/L.QRS.XOXUX->X.P. KRUUR@.H-YL*,NULP/CSL/Z>GN-
c*CGb‘-YL *,NULP/CSL/Z>)/MXSPSNLc*C)b‘ -YL
’PMXRURZXNPU(/R-LN-XRSGN-c&-&A; RSU>P+PXUPOUL
XSAL/TPSb‘-YL’PMXRURZXNPU(/R-LN-XRS)/MXSPSNL
c&-&#; RSU>P+PXUPOULXSAL/TPSb -RZL-YL/@X-Y
R-YL/R/MXSPSNL.PSM/LZ,UP-XRS.RS/LPN-R/.PKL->‘
-YL -/PXSXSZRKQL/.RSSLU‘LTL/ZLSN>Q/LQP/LM_
SL..‘ -YL-/PS.QR/-RK/PMXRPN-X+LTP-L/XPU.PSM-YL
MLLQZLRURZXNPU/LQR.X-R/>̂ FP.LMRS-YX.ULZX.UP_
-X+LK/PTL@R/V‘C*&i KR/T,UP-L.PSM,QMP-L.X-.
R@SZ,XMLUXSL.^%YL.LZ,XMLUXSL..-XQ,UP-L-YLN/X_
-L/XPKR/L+PU,P-XSZ-YLN,//LS- PN-X+X-XL.PSMK,-,/L
QUPS.RK-YLRQL/P-R/.RKS,NULP/KPNXUX-XL.^%POUL[\
XS-YLGQQLSMX?-R-YX./LQR/-ZX+L.PSR+L/+XL@RK
-YL Z,XMLUXSL.^%YLN,//LS- Z,XMLUXSL.P/L PU.R
P+PXUPOULRS-YLC*&i @LO.X-Lc@@@̂LS.X^NYb^
C*&i Q/RM,NL./LZ,UP//LQR/-. RS X-. /LZ,UP-R/>
PN-X+X-XL.PSMS,NULP/.PKL->XS&@X..S,NULP/KPNXUX_
-XL. î- K,UKXU.X-.ULZX.UP-X+LROUXZP-XRS-RQ/R+XML-YL

Q,OUXN@X-YXSKR/TP-XRSRSQP/-XN,UP/L+LS-. PSM
KXSMXSZ.XSS,NULP/KPNXUX-XL.^C*&i PU.RR/ZPSX.L.
L+LS-. .,NY P. TLMXPNRSKL/LSNL.‘ KR/PPSM
ULN-,/L.-RXSKR/TRS.QLNXKXN-RQXN.^
%YX.&,/ +LXUUPSNL’LQR/- X. QP/- RK-YL /LZ,UP/
/LQR/-XSZ.>.-LT RKC*&i^ iS PMMX-XRS‘C*&i Q,O_
UX.YL.PS PSS,PU’PMXRURZXNPU(/R-LN-XRS’LQR/-
PSMP ’L.LP/NY PSMC?QL/XLSNL’LQR/-^%YLR/XZX_
SPUUPSZ,PZLRKPUU/LQR/-. X.AL/TPS^ %YL.,T_
TP/XL.P/L-/PS.UP-LMXS-RB/LSNYPSMCSZUX.Y^
%YL.L/LQR/-.P/L PU.RP+PXUPOULRS-YL C*&i @LO_
.X-LP- @@@̂LS.X^NYP. P/L P /PSZLRK.QLNXPUX.-
P/-XNUL.^

6MNGYNGHMXGVUHIYKMIG

EYPQ-L/.[ -R 6 RK-YX.&,/ +LXUUPSNL’LQR/- MLPU
@X-YRQL/P-XRSPUL?QL/XLSNL‘.>.-LT. -LNYSRURZ>‘
/PMXRURZXNPUQ/R-LN-XRSPSM-YL TPSPZLTLS- RK
-YL S,NULP/QR@L/QUPS-.FL=SP,‘ eaYULOL/Z‘
A3.ZLS PSMfLXO.-PM-ĈPNYNYPQ-L/NRSNU,ML.
@X-Y-YLC*&i .PKL->/P-XSZKR/-YL/LUL+PS-QUPS-^
EYPQ-L/4 MLPU.@X-Y-YL ELS-/PUiS-L/XT&-R/PZL
BPNXUX->c!"ifGAb P- "a /LSUXSZLS^EYPQ-L/.2 PSM
1 NR+L/-YL S,NULP/KPNXUX-XL.P- -YL (P,U &NYL//L/
iS.-X-,-LPSM-YL/L.LP/NY/LPN-R/.P--YL$SX+L/.X->
RKFP.LUPSM-YL BLML/PUiS.-X-,-L RK%LNYSRURZ>
cC(BfbXSfP,.PSSL^EYPQ-L/J MLPU.@X-Y-YL-/PS._
QR/-RK/PMXRPN-X+LTP-L/XPU.K/RT PSM-R &@X..
S,NULP/KPNXUX-XL.^EYPQ-L/I ML.N/XOL.-YL @R/V
P..RNXP-LM@X-Y-YL MLLQZLRURZXNPU.-R/PZL RK
/PMXRPN-X+L@P.-L B̂XSPUU>‘ EYPQ-L/[\ MLPU.@X-Y
ZLSL/XNX.., L. /LUL+PS- -RPUUKPNXUX-XL. ., NYP. Q/RO_
POXUX.-XN.PKL-> PSPU>.L.^ %YL GQQLSMX?NRS-PXS. P
.L/XL.RKL?QUPSP-R/> -POUL.PSMMXPZ/PT.^

*E\QY^IKMCYIKQ^NGH

iS :\[8‘ -YL KX+LS,NULP/QR@L/QUPS-.XS&@X-=L/_
UPSMcFL=SP,$SX-.[ PSM:‘ eaYULOL/Z‘A3.ZLS
PSMfLXO.-PM-b@L/LPUURQL/P-LM.PKLU>PSMC*&i
NRSNU,MLM-YP- LPNYYPMNRTQUXLM@X-YX-.
PQQ/R+LMRQL/P-XSZNRSMX-XRS.^fXNLS.LL.NRT_
QUXLM@X-Y-YLX/.-P-,- R/> ROUXZP-XRS. -R Q/R+XML

5K!!.OE .S+ :J*OJ$*I
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C*&i @X-Y/LQR/-. PSM-YL S,NULP/.PKL->P- PUU
QUPS-.@P./P-LMP. ZRRM^
iS :\[8‘ -YL/L @L/L86 /LQR/-POULL+LS-. XS-YL
&@X..S,NULP/QR@L/QUPS-.H1 L+LS-. P- -YL -@R
FL=SP, ,SX-.‘ 1 P- A3.ZLS‘ 1 P- fLXO.-PM-PSM
[8 P-eaYULOL/ZD̂,/XSZRQL/P-XRS‘-YL/L@L/LSR
/LPN-R/.N/PT. /LNR/MLM^
)S -YLi*C&.NPUL‘/PSZXSZK/RT\;1‘ C*&i /P-LMPUU
/LQR/-POULL+LS-.XSS,NULP/QR@L/QUPS-.XS:\[8
P. fL+LU\^
C*&i L+PU,P-L.-YL .PKL->RKLPNYS,NULP/QR@L/
QUPS-P. QP/-RKP.>.-LTP-XN.PKL->L+PU,P-XRS^%YX.
/LKULN-.OR-Y/LQR/-POULL+LS-.PSMR-YL/KXSMXSZ.‘
XSQP/-XN,UP/-YL /L.,U-. RK-YL PQQ/R?XTP-LU>62\
XS.QLN-XRS.NRSM,N-LMO>C*&i M,/XSZ:\[8^

6YNGI^Q/NGYIUO%GMI^WY3^\UQUGA
!hI YNQUNWYN

%YLELS-/PUiS-L/XT&-R/PZLBPNXUX->RK!"ifGA P-
"a /LSUXSZLS NRS.X.-. RK.L+L/PUXS-L/XT .-R/PZL
YPUU.‘P NRSMX-XRSXSZQUPS-PSMP QUP.TPQUPS-
cXSNXSL/P-XRS]TLU-XSZQUPS-bĜ- -YL LSMRK:\[8‘
-YL NP.V.-R/PZLYPUUNRS-PXSLM6\ -/PS.QR/-].-R/_
PZLNP.V.@X-Y.QLS-K,LUP..LTOUXL.PSM+X-/XKXLM
/L.XM,LQPNVPZL.P. @LUUP. .X?NP.V.@X-YMLNRT_
TX..XRSLM@P.-LK/RT -YL L?QL/XTLS-PUS,NULP/
QR@L/QUPS-P- f,NLS.^ G- -YL LSMRK:\[8‘ .RTL
:\d RK-YL NPQPNX->RK-YL jf " .-R/L @P.XS,.L
PSMPOR,-:4d RK-YLif " .-R/L^
D,/XSZ-YL>LP/‘ !"ifGA NRSM,N-LMRSLNPTQPXZS
-RXSNXSL/P-LPSMTLU-/PMXRPN-X+L@P.-L^
C*&i /LNR/MLMSR /LQR/-POULL+LS-. P- !"ifGA
M,/XSZ:\[8^
C*&i NRSNU,MLM-YP- !"ifGA YPMNRTQUXLM@X-Y
X-.PQQ/R+LMRQL/P-XSZNRSMX-XRS.XS:\[8^

’^ EQ%\VYIIYI /NHGUGEGY=’%/?
^NZGVYIYHY^I\V IŶ \GMIH^G8^HYQ
^NZ,^EH N̂NY

C*&i X.PU.R/L.QRS.XOULKR/-YL .,/ +LXUUPSNLRK-YL
S,NULP/KPNXUX-XL.P--YL(P,U&NYL//L/iS.-X-,-Lc(&ib‘
X^L-̂YL YR-UPOR/P-R/>‘ -YL S,NULP/KPNXUX-XL.OLXSZ
MLNRTTX..XRSLMPSM-YLKPNXUX-XL.KR/-YLMX.QR.PU
RK/PMXRPN-X+LTP-L/XPU.^
D,/XSZ:\[8‘ KR,/S,NULP/KPNXUX-XL.@L/LXS+P/>XSZ
QYP.L. RKMLNRTTX..XRSXSZP- (&iH%YLKR/TL/
/L.LP/NY/LPN-R/.&G(ji’‘ Di)’i% PSM(’)%C$&
-RZL-YL/@X-Y-YL L?QL/XTLS-PUXSNXSL/P-XRSQUPS-
-YP-@P.-PVLSR,- RK.L/+XNLXS:\\:^
D,/XSZ:\[8‘ -YL/L@L/L-@R/LQR/-POULL+LS-.P-

-YL S,NULP/KPNXUX-XL.RK-YL (P,U&NYL//L/iS.-X-,-L
(&i PSMRSL/LQR/-POULL+LS-P--YL/L.LP/NY/LPN_
-R/ P- -YL $SX+L/.X->RKFP.LUĈ*&i /LNR/MLMSR
/LQR/-POULL+LS-.P- -YL BLML/PUiS.-X-,-LRK%LNY_
SRURZ>XSfP,.PSSL^
C*&iNRSNU,MLM-YP--YLS,NULP/KPNXUX-XL.P-(&i PSM
-YL /L.LP/NY/LPN-R/.P- fP,.PSSL PSMFP.LUYPM
NRTQUXLM@X-Y-YLX/PQQ/R+LMRQL/P-XSZNRSMX-XRS.
XS:\[8^

&YQY^HYMXI^ZUM^\GUDYO^GYIU^QH

fP.- >LP/‘ -YL PTR,S- RK/PMXRPN-X+LTP-L/XPU
/LULP.LMXS-R-YLLS+X/RSTLS-+XP@P.-L@P-L/PSM
L?YP,.- PX/K/RT -YL S,NULP/QR@L/QUPS-.‘-YL
ELS-/PUiS-L/XT&-R/PZLBPNXUX->‘ -YL S,NULP/KPNXUX_
-XL.P- (&i‘ FP.LUPSMfP,.PSSL @P. .XZSXKXNPS-U>
UL.. -YPS -YL UXTX-..QLNXKXLMXS-YL RQL/P-XSZ
UXNLS.L.^GSPU>.L..YR@LM-YP--YLTP?XT,T MR.L
KR//L.XMLS-.XS-YL XTTLMXP-L+XNXSX->RKP QUPS-
@P.UL..-YPS[d RK-YLPSS,PUL?QR.,/L-RSP-,_
/PU/PMXP-XRS^

$I^NHKMIGMXI^ZUM^\GUDYO^GYIU^QH

&QLS-K,LUP..LTOUXL.K/RT &@X..S,NULP/QR@L/
QUPS-. K/RT Q/L+XR,. >LP/. P/L OLXSZ /LQ/RNL..LM
P- -YL /LQ/RNL..XSZKPNXUX-XL.P- fP jPZ,L cB/PSNLb
PSM&LUUPKXLUMc$SX-LMgXSZMRTbĜ. P/L.,U- RK-YL
[\_>LP/ /LQ/RNL..XSZTR/P-R/X,T XS-/RM,NLMRS[
h,U>:\\2‘ -YX.@R/VX.UXTX-LM-R K,LUP..LTOUXL.
-/PS.QR/-LM-R-YR.L.X-L.Q/XR/-R-YP-MP-L$̂SML/
-YL -L/T. RK-YL NRS-/PN-.‘-YL @P.-LQ/RM,NLM
M,/XSZ /LQ/RNL..XSZT,.- .,O.L0,LS-U> OL
/L-,/SLM -R&@X-=L/UPSM^
D,/XSZ:\[8‘ -YL/L @L/LSR/L-,/S -/PS.QR/-.-R
&@X-=L/UPSMK/RT LX-YL/B/PSNLR/ $SX-LMgXSZ_
MRT^

5YYKWYMQMWU\^QIYKMHUGMIA

$SML/-YL-L/T. RK-YL*,NULP/CSL/Z>)/MXSPSNL‘
-YR.LZLSL/P-XSZ@P.-LP/L /L0,X/LM-RQ/RM,NLP
@P.-LTPSPZLTLS-Q/RZ/PTTL PSM-R ,QMP-LX-
L+L/>KX+L>LP/. %̂YL&@X..BLML/PU)KKXNLRKCSL/Z>
c&B)CbPSMC*&i P/LWRXS-U>/L.QRS.XOULKR//L+XL@_
XSZ -YL Q/RZ/PTT L PSM TRSX-R/XSZ NRTQUXPSNL̂
&B)CX./L.QRS.XOULKR//L+XL@XSZ-YL @P.-LTPS_
PZLTLS-O,MZL-RKP S,NULP/KPNXUX->,Q ,S-XU-YL
-XTLX-X.MLNRTTX..XRSLM^i- X.PU.R/L.QRS.XOULKR/
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/L+XL@XSZ-YL *PZ/P iSKR/TP-XRSERSNLQ-Ĉ*&i X.
/L.QRS.XOULKR//L+XL@XSZ-YL .PKL->P.QLN-. %̂YL
/LQR/- RS -YL *PZ/P "P .-L ePSPZLTLS- (/R_
Z/PTTL -RZL-YL/@X-YL+PU,P-XRS.O>-YL &@X..
BLML/PUP,-YR/X-XL.@L/L M,U>.,OTX--LM-R -YL
&@X..BLML/PUER,SNXUPSMXSX-./,UXSZRK:J G,Z,.-
:\[8‘ -YL UP--L/NRSKX/TLM-YP- -YL ULZX.UP-X+L
/L0,X/LTLS-. YPMOLLSTL-^ %YLBLML/PUER,SNXU
PU.R/,ULM-YP--YL SL?-"P .-L_ePSPZLTLS-(/R_
Z/PTTL .YR,UMOL.,OTX--LMXS:\[2 P--YL.PTL
-XTLP. -YLNR.-.-,MXL.^
&-PZL: RK-YL-Y/LL_.-PZLQ/RNLM,/LKR/.X-L.LULN_
-XRSc&LN-R/PU(UPSKR/DLLQALRURZXNPU’LQR.X-R_
/XL.b.-P/-LMP- -YL LSMRK:\[[^ BR/-YX..-PZL‘
*PZ/P PSSR,SNLMPMMX-XRSPUXS0,X/XL.PSMC*&i
TPML 6[ MLTPSM.KR/K,/-YL/ XS+L.-XZP-XRS.^G-
-YL /L0,L.- RK-YL EPS-RS.‘P /L+XL@_Q/RNL..-R
+L/XK>-YL MX.NYP/ZL RK-YL.L MLTPSM. YP. OLLS
UP,SNYLMXS@YP-X.VSR@SP. 7iS-L/TLMXP-L%LNY_
SXNPUeLL-XSZ.5 B̂X+L.,NY TLL-XSZ.@L/LYLUMXS
:\[8^ iS PMMX-XRS‘XSKR/TP-XRSRS-YL TL-YRMRU_
RZ>,.LM O>*PZ/P -RL+PU,P-LOR-Y.PKL->N/X-L/XP
PSM.PKL->_OP.LMNRTQP/X.RS.@P. Q/R+XMLMP-
-LNYSXNPU.L..XRS.P--LSMLMO>Q,OUXNP,-YR/X-XL.^
&RTLRK-YLMP-P/L0,X/LMKR/-YLMLLQZLRURZXNPU
/LQR.X-R/> X.RO-PXSLMK/RT/L.LP/NYQ/RWLN-.NRS_
M,N-LMP- -YL ’RNVfPOR/P-R/XL.Ĉ*&i YP. QP/-XNX_
QP-LMXS-YL.L Q/RWLN-.KR/.L+L/PU>LP/. îS :\[8‘
@R/VNRS-XS,LMRS -YL XS-L/SP-XRSPUZLRURZXNPU
/L.LP/NYQ/RWLN-RS)QPUXS,.NUP>P--YLeRS- %L//X
’RNVfPOR/P-R/>cEPS-RSRKh,/Pb îSPMMX-XRS‘C*&i
X.XS+RU+LMP-eRS- %L//X@X-YX-.R@SQ/RWLN-.PSM
NRRQL/P-XRS.^C*&i PU.RNRS-XS,LMX-.XS+RU+LTLS-
XSSP-XRSPUPSMXS-L/SP-XRSPU@R/VXSZZ/R,Q. PSM
/LUL+PS-XSKR/TP-XRSQUP-KR/T.%̂YX.PUUR@.C*&i -R
TRSX-R/XS-L/SP-XRSPUML+LURQTLS-.XS-YLKXLUMRK
LP/-Y.NXLSNL.PSM-YL MX.QR.PURK@P.-LXSMLLQ
ZLRURZXNPU/LQR.X-R/XL.%̂YL/L.,U-. RK-YX.@R/V
KLLMXS-R-YL/LZ,UP-R/>PN-X+X-XL.RKC*&iP.MLKXSLM
XS-YL&LN-R/PU(UPSKR/DLLQALRURZXNPU’LQR.X-R_
/XL.^
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[b[ f]YI]QU\S

DM+FY@,UYL+TMV,:\[8 =M, UQjY, 0S,MX@=Y,SFY9a
0M? fjjFe Z?,KV YU0Y0=YU@WYVY0Z?0WY+@‘,@Y0
"/ RRRM+@LY@,UYLWY.,bW@_DM+C*%l+@YRR@XY+@cZM++
ZM+jjF ZUYLY=URRUW@Y0FY@,UYL+LYZU0W?0WY0UQa
QY, YU0WYVMR@Y0VM@_DM+C*%lLY?,@YUR@ZUY%UKVY,a
VYU@ZY+jjF UQkMV,:\[8 U0LYUZY0FR‘KSY0VU0a
+UKV@RUKVG?+RYW?0W+a"/,WMLY0MR+W?@cVU0+UKV@RUKV
FY@,UYL+a"/,WMLY0MR+V/KV +/=UYVU0+UKV@RUKVN?a
+@M0Z?0Z "Y,VMR@Y0ZY, G0RMWYMR+W?@_mU0+UKV@a
RUKVN?+@M0Z?0Z "Y,VMR@Y0>/0 hY0+KV?0Z ),WMa
0U+M@U/0LY?,@YUR@ZM+C*%lZUY%UKVY,VYU@ZY+jjF
UQFR/KS[ MR+V/KV?0Z UQFR/KS: UQkMV,:\[8 MR+
W?@_
DM+jjF ?QXM++@9=YU=YU@WYVY0ZLM?WRYUKVY
N=YUai//.aD,?KS=M++Y,,YMS@/,aFR‘KSYfjjF [ ?0Z
jjF :ecZUYU0ZY0kMV,Y0[I2I ?0Z [I1[ ZY0FYa
@,UYLM?X0MVQY0_DUYYRYS@,U+KVY*Y@@/RYU+@?0WLYa
@,bW@U0LYUZY0FR‘KSY0TY=YUR+824 h! _!Y U@Y,Y

DM@Y0+U0ZU0ZY0 $MLYRRY0[ ?0Z : UQG0VM0W
9?+MQQY0WY+@YRR@_BUW?,1M9YUW@ZM+B?0S@U/0+a
+KVYQMYU0Y,D,?KS=M++Y,,YMS@/,aG0RMWY_
lQ (#/&0 * SMQY+9? 9=YUQYRZY.XRUKV@UWY0"/ ,a
S/QQ0U++Y0_%UY=?, ZY0LYUZYZY,%@?XY\ ZY,U0a
@Y,0M@U/0MRY0C,YUW0U++SMRMl*C%9?WY@YUR@_
lQ FR/KS[ ZM?Y,@YZY, &Y>U+U/0++@URR+@M0Z[: $MWY
?0Z ZUY0@Y.,UQb, ZYQF,Y00YRYQY0@=YKV+YR_
lQ (#/&0 ) SMQY+9? X^0XQYRZY.XRUKV@UWY0"/ ,a
S/QQ0U++Y0_%UY=?, ZY0MRRYZY,%@?XY\ ZY,U0@Y,a
0M@U/0MRY0C,YUW0U++SMRMl*C%9?WY@YUR@_
!b V,Y0Z ZY+88a@bWUWY0&Y>U+U/0++@URR+@M0Z+=?, a
ZY0 ?0@Y,M0ZY,YQ F,Y00YRYQY0@YM?+WY=YKV+YR@
+/=UYM0+UKVY,VYU@+,YRY>M0@Y0j/Q./0Y0@Y0 !U Ya
ZY,V/R?0W+.,^X?0WY0Z?,KVWYX^V,@_DM0YLY0=?, a
ZY0%;+@YQa?0Z j/Q./0Y0@Y0@Y+@+LYUQGLXMV,Y0
+/=UYLYUQ!U YZY,M0XMV,Y0 ZY, G0RMWYZ?,KVWYa
X^V,@_
lQ FY,UKV@+TMV,:\[8 +U0ZU0LYUZY0FR‘KSY0SYU0Y
F,Y00YRYQY0@+KVbZY0M?XWY@,Y@Y0_

0; ?*OS#O.(LI*O#F*CS.K

A+X\#X/)UR+X#O+J\/T=
G[U[NH>8C=
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DUYD/+U+W,Y09=Y,@YZY, %@,MVRY0+KV?@9>Y,/, Za
0?0W X^, LY,?XRUKV+@,MVRY0Y<./0UY,@Y(Y,+/0Y0
=?, ZY0YU0WYVMR@Y0_DUY,MZU/MS@U>Y0GLWMLY0RMa
WY0ZY?@RUKV?0@Y,VMRLZY, U0ZY, FY@,UYL+LY=URRUa
W?0WXY+@WYRYW@Y0A,Y09=Y,@Y_DUYZMZ?,KV>Y,?,a
+MKV@Y09?+b@9RUKVY0%@,MVRY0Z/+Y0X^, ZUY
FY>‘RSY,?0W+U0Z>Y,WRUKVY0QU@ZY, 0M@^,RUKVY0
%@,MVRY0Y<./+U@U/0?0LYZY?@Y0Z_
DY, G0XMRR,MZU/MS@U>Y,&/VMLXbRRYLY=YW@+UKVU0a
0Y,VMRLZY, QYV,TbV,UWY0%KV=M0S?0W+L,YU@YM?X
YU0YQ0UYZ,UWY0*U>YM?_
DM+C*%lVM@UQ&MVQY0+YU0Y,G?X+UKV@[\\ l0a
+.YS@U/0Y0Z?,KVWYX^V,@_!/ Y,X/,ZY,RUKV>Y,a
RM0W@YZM+C*%l "Y,LY++Y,?0W+QM++0MVQY0?0Z
^LY,=MKV@YZY,Y0#Q+Y@9?0W_
"UY, &YMS@/,/.Y,M@Y?,Yc 9=YU%KVUKV@KVYX+?0Z
9=YU(USY@@U0WY0UY?,Y LY+@M0ZY0UV,Y N?RM++?0W+a
.,^X?0W_"UY, &YMS@/,/.Y,M@Y?,aG0=b,@Y,ML+/Ra
>UY,@Y0ZUYSY,0@YKV0U+KVYA,?0ZRMWY0M?+LURZ?0W
M0ZY,&YMS@/,+KV?RYZY+(%lY,X/RW,YUKV_

[b7 8YGIUY]HWYH\VYVYN

DUYFR‘KSYjjF [ ?0Z jjF : Y,,YUKV@Y0UQkMV,
:\[8 YU0YG,LYU@+M?+0?@9?0W[ >/0 I2c8g L9=_
I\c4g ?0Z YU0YNYU@>Y,X^WLM,SYU@: >/0 I2c1g
L9=_I[c\gc =/LYUZUY?0., /Z?S@U>Y0G0@YURYUQ
!Y +Y0@RUKVY0M?XZUY&Y>U+U/0++@URR+@b0ZY9?,^KSa
9?X^V,Y0=M,Y0_
DUYNYU@>Y,X^WLM,SYU@Y0?0Z ZUYG,LYU@+M?+0?@9?0a
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DY, (#/&0 * =?, ZY >/Q :J_ hMULU+9?Q I_ k?0U
:\[8 X^, ZY0 F,Y00YRYQY0@=YKV+YRMLWY+@YRR@_
!Y U@Y,Y G,LYU@Y0=M,Y0 %;+@YQa?0Z j/Q./0Y0a

@Y0@Y+@+LYUQGLXMV,Y0+/=UYLYUQ!U YZY,M0XMVa
,Y0 ZY, G0RMWY_GQ &DF =?, ZY0>U+?YRRY(,^X?0a
WY0Z?,KVWYX^V,@cU0+LY+/0ZY,Y MQ DYKSYRcM0
ZY0 &YWYR+@MLM0@,UYLY0?0Z M0 ZY0 &YWYR+@MLa
G0@,UYL++@M0WY0WYVb?+Y0_N?+b@9RUKV=?, ZY0 ZUY
iU..Y0ZUKV@+KV=YU++0bV@YZY,&YWYR+@MLaG0@,UYL+a
+@M0WY0WYVb?+YU0 ZUY(,^X?0WY0YU0LY9/WY0_
C+=?, ZY0SYU0YLY=Y,@?0W+.XRUKV@UWY0G09YUWY0
XY+@WY+@YRR@_G0 ZY0 iU..Y0ZUKV@+KV=YU++0bV@Y0
=?, ZY0SYU0YF/,+b?,YMLRMWY,?0WY0WYX?0ZY0_
lQ &MVQY0ZY, !U YZY,V/R?0W+.,^X?0WY0YRYS@,Ua
+KVY,?0Z RYU@@YKV0U+KVY,G?+,^+@?0WY0=?, ZY0
MRRY>/0 ZY, $YKV0U+KVY0%.Y9UXUSM@U/0>Y,RM0W@Y0
=UYZY,SYV,Y0ZY0B?0S@U/0+S/0@,/RRY0Y,X/RW,YUKV
Z?,KVWYX^V,@_
lQ &Y>U+U/0++@URR+@M0ZZY+(#/&0. ) >/Q [2_ G?W?+@
LU+[J_ %Y.@YQLY,:\[8 =?, ZY0 WY.RM0@Y$b@UWa
SYU@Y0=UY F,Y00YRYQY0@=YKV+YRcl0+.YS@U/0Y0
QYKVM0U+KVY,?0Z YRYS@,U+KVY,CU0,UKV@?0WY0c9Y,a
+@‘,?0W+X,YUY !Y ,S+@/XX.,^X?0WY0c=UYZY,SYVa
,Y0ZYB?0S@U/0+.,^X?0WY0M0j/Q./0Y0@Y0 ?0Z
%;+@YQY0+/=UYl0+@M0ZVMR@?0W+M,LYU@Y0Z?,KVWYa
X^V,@_l0 C,Wb09?0W9? ZY0&Y>U+U/0+M,LYU@Y0=?, a
ZY0 ZU>Y,+YG0RMWY0b0ZY,?0WY0>/,WY0/QQY0
f>WR_jM._ [_8_:e_
*MKVX/RWY0Z+U0ZZUY=UKV@UW+@Y09Y,+@‘,?0W+a
X,YUY0(,^X?0WY0M?XWYX^V,@H

DUYhU+KV0MV@9=U+KVY0D,?KSVMR@Y,+@?@9Y0
?0Z %MXYC0Z +/=UY QYV,Y,Y M?+@Y0U@U+KVY
%KV=YU++0bV@YM0 ZY, "/ R?QY0M?+WRYUKV+RYUa

8-&%))WUX/\WY[XU
,+W+%\+\\+T+\

9IOMI+-#+"W)^XAAO=
G[U[NAAO=



714*%/ :EXHU\VGH]YIU\VG7F[a

@?0W=?, ZY0 YU0Y,QYKVM0U+UY,@Y0#R@,M+KVMRRa
.,^X?0W ?0@Y,9/WY0_DUY(,^X?0WY0=?, ZY0
>/,Wb0WUWLYU ZY, ’?MRUXU9UY,?0W++@YRRYNX(
%KV=YU90Y? -?MRUXU9UY,@_C+=M,Y0 SYU0Y?09?a
Rb++UWY0G09YUWY09? >Y,9YUKV0Y0_G0 ZY,
D,?KSVMR@Y,QU+KV0MV@=?, ZYYU0YLY=Y,@?0W+a
.XRUKV@UWYG09YUWYZY@YS@UY,@cZUYTYZ/KVMR+9?a
Rb++UWLY=Y,@Y@=?, ZY_DUY(,^X?0W=?, ZY>/Q
C*%l U0+.U9UY,@?0Z VU0+UKV@RUKVD?,KVX^V,?0W
?0Z FY=Y,@?0WZY, (,^X?0WMR+ZY0 G0X/,ZYa
,?0WY0Y0@+.,YKVY0ZYU0WY+@?X@_
GQ DMQ.XY,9Y?WY,a?0Z MQD,?KSVMR@Y,QM0@YR
=?, ZY0 QM0?YRRY#R@,M+KVMRR.,^X?0WY0Z?,KVa
WYX^V,@_DUY+Y(,^X?0WY0LM+UY,@Y0M?XLYUQ
CRYK@,UK(/=Y, &Y+YM,KVl0+@U@?@YfC(&le-?MRUXUa
9UY,@Y0(,^X>/,+KV,UX@Y0cZUYQU@N?+@UQQ?0W
ZY,’?MRUXU9UY,?0W++@YRRYNX(%KV=YU9>Y,=Y0ZY@
=Y,ZY0S‘00Y0_C+=?, ZY0SYU0YLY=Y,@?0W+a
.XRUKV@UWY0FYX?0ZYXY+@WY+@YRR@_
G0 ZY0 iU..Y0ZUKV@+KV=YU++0bV@Y0ZY, &YWYRa
+@MLaG0@,UYL++@M0WY0WYVb?+Y=?, ZY0 >U+?YRRY
(,^X?0WY0Z?,KVWYX^V,@_C+=?, ZY0SYU0YF/, a
+b?,YMLRMWY,?0WY0XY+@WY+@YRR@_
FYUZY, !U ,LYR+@,/Q.,^X?0W MRRY,8\ jY, 0U0a
+@,?QY0@UY,?0W+,/V, Y S/00@Y0ZUYLYSM00@Y0
GL,UYL+@YRRY0/V0Y ,YRY>M0@Y"Y,b0ZY,?0WY0
LY+@b@UW@=Y,ZY0_C+=?, ZY0MKV@0Y?YGL,UYLa
+@YRRY0QU@+YV,WY,U0WY0!M 0ZZUKSY0+KV=ba
KV?0WY0ZY@YS@UY,@_#09?Rb++UWYG09YUWY0=?, a
ZY0 LYUZUY+Y,(,^X?0W0UKV@XY+@WY+@YRR@_DUY
FY=Y,@?0W+W,?0ZRMWY=M, >/,Wb0WUW>/Q C*%l
WY.,^X@?0Z MS9Y.@UY,@=/, ZY0_

lQ &MVQY0ZY, !U YZY,V/R?0W+.,^X?0WY0YRYS@,Ua
+KVY,?0Z RYU@@YKV0U+KVY,G?+,^+@?0WY0=?, ZY0
MRRY>/0 ZY, $YKV0U+KVY0%.Y9UXUSM@U/0>Y,RM0W@Y0
=UYZY,SYV,Y0ZY0B?0S@U/0+S/0@,/RRY0Y,X/RW,YUKV
Z?,KVWYX^V,@_

[bab7:NQ^WYdNZYIENWYN

lQ (#/&0 * =?, ZYX/RWY0ZYG0RMWYb0ZY,?0W>/, a
WY0/QQY0H

lQ B,U+KVZMQ.XS/RRYS@/,U0ZY, GLLRM+Y+@M@U/0
=?, ZY YU0Y>Y,LY++Y,@YC0@=b++Y,?0WYU0WYa
LM?@_lQ kMV,:\\J =M, Y+LYUQGLXMV,Y0 9?,
&Y>U+U/0+ML+@YRR?0W9? YU0Y,$?,LU0Y0+KV0YRRMLa
+KVMR@?0WWYS/QQY0_DUY#,+MKVYS/00@YY,+@
:\[: WYX?0ZY0=Y,ZY0cMR+U0ZY, &Y>U+U/0+a
ML+@YRR?0WUQB,U+KVZMQ.XS/RRYS@/,U0ZY, GLa
LRM+Y+@M@U/0YU0YW,‘++Y,Y !M ++Y,QY0WYXY+@a
WY+@YRR@=?, ZY_ "Y,Q?@Y@Y#,+MKVY=M, ZUY
G0/, Z0?0WZY,C0@=b++Y,?0W_l0 ZY,X/RWY0ZY0
FY@,UYL+.Y,U/ZY=?, ZY ZUYG0/, Z0?0W@YQ./a

,b, >Y,LY++Y,@_FYUQGLXMV,Y09?Q ZUY+TbV,UWY0
F,Y00YRYQY0@=YKV+YR=?, ZY ZUYB?0S@U/0ZY+
@YQ./,b,Y0 %;+@YQ+0/KVQMR+̂LY,.,^X@_C+
SMQ9? SYU0Y0%KV=UY,UWSYU@Y0LYUQC0@RM+@Y0
ZY, $?,L/W,?..Y0_ G0+KVRUY++Y0Z=?, ZY YU0Y
ZYXU0U@U>Yc>Y,LY++Y,@YC0@=b++Y,?0WYU0WYLM?@_

lQ (#/&0 ) =?, ZY0 X/RWY0ZYG0RMWYb0ZY,?0WY0
Z?,KVWYX^V,@H

!b V,Y0Z ZY, &Y>U+U/0+ML+@YRR?0W:\[[ =M,Y0
$YURYZY, B,U+KVZMQ.XRYU@?0WY0M?+WY@M?+KV@
=/, ZY0_DM+B/,Q+@^KSQU@ZY0GL9=YUW?0WY0
9?ZY0DMQ.XY,9Y?WY,a%UKVY,VYU@+>Y0@URY0LRUYL
LY+@YVY0_*MKVZY0 0/@=Y0ZUWY0G0.M++?0a
WY09=U+KVY0B/,Q+@^KS?0Z 0Y?Y,&/V,RYU@?0W
9?, mY,+@YRR?0WZY, "Y,LU0Z?0W+0MV@=?, ZY
YU0Y!M 0ZZUKSY0?0@Y,+KV,YU@?0WXY+@WY+@YRR@_
DY, LY@,/XXY0YFY,YUKV=?, ZYU0ZY, &Y>U+U/0+a
ML+@YRR?0W:\[8 Z?,KVYU0Y%KVQUYZYV^R+YY,a
+Y@9@_
!U Y UQFR/KS[ =?, ZYZUYG0/, Z0?0WZY, C0@a
=b++Y,?0WZY+B,U+KVZMQ.XS/RRYS@/,+U0ZY,GLa
LRM+Y+@M@U/0M?KVUQFR/KS: >Y,LY++Y,@_
N?,%UKVY,+@YRR?0WZY,"Y,X^WLM,SYU@>/0 C,+M@9a
@YURY0Z,b0W@+UKVYU0YC,0Y?Y,?0WZY,G0@,UYL+a
YU0VYU@Y0ZY, iMZY.?Q.Y0 M?X_:\[8 =?, ZY
ZY,G0@,UYLZY,Y,+@Y0>/0 Z,YUiMZY.?Q.Y0 M?X
B,Y-?Y09?Q,UKV@Y,LY@,UYL?QWYLM?@cWY.,^X@
?0Z U0FY@,UYLWY0/QQY0_
lQ */@+@M0Z+WYLb?ZY=?, ZY0 G0+KVR^++YX^,
ZUYGKKUZY0@ahM0MWYQY0@a*/@+@,/QYU0+.YU+?0W
U0+@MRRUY,@_hU@YU0YQCU0+.YU+Y>Y,+?KVS/00@Y
ZUY+.Y9UXU9UY,@YYRYS@,U+KVY"Y,+/,W?0WZY,"Y,a
L,M?KVY,0MKVWY=UY+Y0=Y,ZY0_
!b V,Y0ZZY+&Y>U+U/0++@URR+@M0Z+:\[8 =?, ZY0
Z,YU*UYZY,+.M00?0W+aiYU+@?0W++KVMR@Y,U0SRM+a
+UY,@Y0%KVMR@M0RMWY0M?+WY=YKV+YR@_

DUYWYb0ZY,@Y0%;+@YQY?0Z j/Q./0Y0@Y0 =?, a
ZY0>/, ZYQ!U YZY,M0XMV,Y0ZY,G0RMWYWY@Y+@Y@
?0Z X?0S@U/0UY,@Y0YU0=M0ZX,YU_

’I MTYSGY:#$ :*)"4 ENZ04&:
lQ &MVQY0ZY+(, /TYS@+G#$G*)"C =U,Z ZUYC,Za
LYLY0+UKVY,VYU@ZY, */@+@,/Q>Y,+/,W?0W>Y,LY+a
+Y,@_B^, TYZY0FR/KSZY+jjF =?, ZYLU+C0ZY:\[8
YU0AYLb?ZYQU@9=YU*/@+@,/QZUY+YRWY0Y,M@/,Y0
Y,,UKV@Y@_DUYjMLYR,/V,LR‘KSYX^, ZUY"Y,LU0Z?0W
QU@ZY0LY+@YVY0ZY0AYLb?ZY0=?, ZY0Y,+@YRR@_l0
ZY0 &Y>U+U/0++@URR+@b0ZY0:\[8 =?, ZY0 9?ZYQ
"/ ,LY,YU@?0W+M,LYU@Y0X^, ZUYX^, :\[4 WY.RM0@Y
l0LY@,UYL0MVQYZY, 0Y?Y0 */@+@,/Q>Y,+/,W?0W
M?+WYX^V,@_(M,MRRYRZM9?U+@ZY, G?+@M?+KVZY,
&DFaDYKSYRWY.RM0@f(, /TYS@mC&Ge_DUY0Y?Y0
&DFaDYKSYR=?, ZY0UQkMV,:\[8 M0WYRUYXY,@_



7R 4*%/ :EXHU\VGH]YIU\VG7F[a

[baba8IYNNYQYOYNGY‘%GYEYIHGd]Y
ENZ&Y^SGMISYIN

DUYFR‘KSY[ ?0Z : ZY+jjF =Y,ZY0 QU@TY[:[
F,Y00YRYQY0@Y0LY@,UYLY0_lQ FY@,UYL+9YU@,M?Q
@,M@Y0SYU0YDYXYS@YM0F,Y00YRYQY0@Y0M?X_DUY
l0@YW,U@b@ZY, Y,+@Y0FM,,UY,Y 9?Q %KV?@9WYWY0
ZY0 G?+@,U@@,MZU/MS@U>Y,%@/XXY=M, +/QU@WYWYa
LY0_
!b V,Y0ZZY+&Y>U+U/0++@URR+@M0Z+=?, ZY0UQFR/KS
[ U0+WY+MQ@:\ MLWYL,M00@YZ?,KV:\ 0Y?YF,Y00a
YRYQY0@YY,+Y@9@_DUY+YY0@VMR@Y0MR+F,Y00+@/XX
=UYZY,M?XWYM,LYU@Y@Y+#,M0 f! G#e_DY, &YMS@/,a
SY,0 ZY+FR/KS+[ Y0@VbR@MS@?YRRUQ6:_ FY@,UYL+a
9;SR?+[ #,M0aF,Y00YRYQY0@?0Z [:\ !G #aF,Y00a
YRYQY0@Y>/Q $; . B)E#%_
G?KVUQFR/KS: =?, ZY0 :\ MLWYL,M00@YF,Y00a
YRYQY0@YY,+Y@9@_"/ 0 ZY00Y?Y0F,Y00YRYQY0@Y0c
ZUYMRRY!G #aF,Y00+@/XXY0@VMR@Y0c+U0Z[2 F,Y00a
YRYQY0@Y>/Q $; . B)E#% ?0Z 6 F,Y00YRYQY0@Y
>/Q $; . GA)&G 6m_ F,Y00YRYQY0@Y>/Q $; .
GA)&G 6m =Y,ZY0 Y,+@QMRUWUQjjF YU0WY+Y@9@_
DY, &YMS@/,SY,0 Y0@VbR@UQ 6\_ FY@,UYL+9;SR?+
J #,M0aF,Y00YRYQY0@Y?0Z [[8 !G #aF,Y00YRYa
QY0@Y_
C++U0ZSYU0YF,Y00YRYQY0@YQU@#,M0](R?@/0U?Qa
hU+KV/<UZfh)Pe QYV,UQCU0+M@9_
FYUZY&YMS@/,Y0 =?, ZY0 QU@X,YUWYWYLY0Y0?0Z
-?MRU@b@+WY.,^X@Y0F,Y00YRYQY0@Y0LY+@^KS@_DUY
0Y?Y0>/Q C*%lX,YUWYWYLY0Y0jY, 0LYRMZ?0WY0
Y,X^RR@Y0Y0@+.,YKVY0ZZY, D/S?QY0@M@U/0MRRY
G0X/,ZY,?0WY0_GRRY%@Y?Y,YRYQY0@YY,X^RR@Y0ZUY
j,U@Y,UY0X^,YU0Y0=YU@Y,Y0CU0+M@9_C+RMWY0SYU0Y
mU0=YU+YM?X%@Y?Y,YRYQY0@ZYXYS@Y>/,_ DY+VMRL
=?, ZY0WYQb++ZY,RM0WX,U+@UWY0(RM0?0W>/0 jjF
SYU0Y%@Y?Y,YRYQY0@U0+.YS@U/0Y0Z?,KVWYX^V,@_
lQ FY,UKV@+9YU@,M?Q+U0ZZUY&YMS@/,SY,0Y LYUZY,
FR‘KSYM?+RYW?0W+WYQb++?0Z UQLY=URRUW@Y0&MVa
QY0 LY@,UYLY0=/, ZY0_DM+!U YZY,M0XMV,Y0 LYUa
ZY, FR‘KSY>Y,RUYXYU0=M0ZX,YU?0Z =?, ZY>/, ),@
Z?,KVZM+C*%lU0+.U9UY,@_DUYC,WYL0U++YZY, ,YMSa
@/,.V;+USMRU+KVY0hY++?0WY0+@UQQ@Y0W?@QU@
ZY0 C,WYL0U++Y0ZY, jY, 0M?+RYW?0W+LY,YKV0?0a
WY0̂ LY,YU0_DUYFY@,UYL+W,Y09Y0=?, ZY0 YU0WYa
VMR@Y0_

[b_ %GI^VQYNH\VEG@

lQ jMRY0ZY,TMV,:\[8 =?, ZY0 UQjjF X/RWY0ZY
j/RRYS@U>Z/+Y0Y,QU@@YR@H

’/##$0-"+%/.". ’’( * ’ ’( ) ’ ’( *
,!% )

&Y>U+U/0 ++@URR+@M0Z J4 (Y,+_aQ%> : :\ (Y,+_aQ%> 8\4 (Y,+_aQ%>

iYU+@?0W+LY@,UYL 6\ (Y,+_aQ%> 8I (Y,+_aQ%> 1I (Y,+_aQ%>

AY+MQ@Y+kMV, [ :4 (Y,+_aQ%>:4 I (Y,+_aQ%> 8J6 (Y,+_aQ%>

lQ jMRY0ZY,TMV, :\ [8 =? ,ZY U0ZY0 LYUZY0FR‘a
KSY0ZY+jjF YU0Yj/RRYS@U>Z/+U+>/0 8J6 (Y,+_a
Q%>>Y,9YUKV0Y@_DUYV‘KV+@YUQjjF ,YWU+@,UY,@Y
l0ZU>UZ?MRZ/+U+LY@,?W2c: Q%>?0Z RMWZY?@RUKV
?0@Y,VMRLZY+ D/+U+W,Y09=Y,@+0MKV%@,MVRY0a
+KV?@9>Y,/, Z0?0WX^,LY,?XRUKV+@,MVRY0Y<./0UY,@Y
(Y,+/0Y0 >/0 :\ Q%>., / kMV,_C+=?, ZY0=YZY,
(Y,+/0Y0S/0@MQU0M@U/0Y0cZUY0UKV@QU@VY,a
S‘QQRUKVY0hU@@YR0Y0@XY,0@=Y,ZY0 S/00@Y0c
0/KV l0S/,./,M@U/0Y0̂ LY, ZY,$,UMWY+KV=YRRYWYa
Qb++D/+UQY@,UY>Y,/, Z0?0WXY+@WY+@YRR@_
FYUQGLXMV,Y0ZY+FR/KS+[ 9?Q WY.RM0@Y0F,Y00a
YRYQY0@=YKV+YRWMLY+SYU0YmU0=YU+YM?XF,Y00a
YRYQY0@+KVbZY0_DUYWY.RM0@Y%@URR+@M0Z+ZM?Y,>/0
[: $MWY0S/00@YYU0WYVMR@Y0=Y,ZY0_DUYMSS?Q?a
RUY,@Yj/RRYS@U>Z/+U+LY@,?WJ4 (Y,+_aQ%>?0Z RMWZMa
QU@?0@Y,VMRLZY,(RM0?0W+Z/+U+>/0 [\8 (Y,+_aQ%>_
A,?0Z ZMX^,=M, YU0YUQjjF Y,+@QMR+U0ZUY+Y,G,@
Z?,KVWYX^V,@Yl0+.YS@U/0ZY+&YMS@/,ZYKSYR+_C+
RMWY0ZY+VMRL0UKV@VU0,YUKVY0ZYC,XMV,?0WY0>/,c
?Q ZY0NYU@M?X=M0ZZY, CU09YR+KV,U@@YS/,, YS@MLa
+KVb@9Y09?S‘00Y0_
lQ FY,UKV@+TMV,=?, ZYUQFR/KS: YU0Y&Y>U+U/0+MLa
+@YRR?0WZ?,KVWYX^V,@_DM+GLXMV,Y0 ZY, G0RMWY
>Y,RUYXYLY0XMRR+/V0Y mU0=YU+YM?XF,Y00YRYQY0@a
+KVbZY0_DUY%@URR+@M0Z+ZM?Y,LY@,?W88 $MWY?0Z
X^V,@Y9? YU0Y,j/RRYS@U>Z/+U+>/0 ::\ (Y,+_aQ%>_
DUY(RM0?0W+Z/+U+>/0 :J1 (Y,+_aQ%>=?, ZYZMQU@
?0@Y,+KV,U@@Y0_DY,mM?.@W,?0ZX^,ZUY@UYXY,Yj/Ra
RYS@U>Z/+U+U+@ZUYB/,ZY,?0WZY+ jjFa%@,MVRY0a
+KV?@9Y+c0?, AY,^+@.Y,+/0MRQU@C,XMV,?0WU0
jY, 0S,MX@=Y,SY0YU09?+Y@9Y0_DM9?S/QQ@cZM++
M?+%UKV@ZY+%@,MVRY0+KV?@9Y++bQ@RUKVY&Y>U+U/0+a
M,LYU@Y0., /LRYQR/+Z?,KVWYX^V,@=Y,ZY0 S/00a
@Y0_
FYUYU0Y,l0+.YS@U/0+@YRR@YZM+C*%lXY+@cZM++&Y>Ua
+U/0+M,LYU@Y0M0YU0Y,(?Q.Y ZY+(,UQb,Y0 N=Ua
+KVY0S^VR+;+@YQ+/V0Y ZUY>/,WY+KV,UYLY0YB,YUa
WMLYZY+ %@,MVRY0+KV?@9Y+LYW/00Y0 =?, ZY0_
G?++Y,ZYQQU++MKV@Y@Y09=YUhU@M,LYU@Y,ZY+jjF
ZUYGL+.Y,,?0WY0ZY+%@,MVRY0+KV?@9Y+UQFY,YUKV
ZY, "Y,LU0Z?0W>/Q DMQ.XY,9Y?WY,9?, &YMS@/,a



7P4*%/ :EXHU\VGH]YIU\VG7F[a

VM?.@.?Q.Y_DM+C*%l X/,ZY,@Y>/0 ZY, j,MX@a
=Y,S+RYU@?0WcWYYUW0Y@YhM++0MVQY09? @,YXXY0c
?Q ZUYCU0VMR@?0WZY, +@,MVRY0+KV?@9@YKV0U+KVY0
"/ ,+KV,UX@Y0?0Z !Y U+?0WY0ZY+jjF Z?,KV9?+Y@a
9Y0_FYUM0+KVRUY++Y0ZY0l0+.YS@U/0Y0ZY+C*%l
=?, ZYS/,, YS@Y+"Y,VMR@Y0ZY+(Y,+/0MR+LY9^WRUKV
ZY0"/ ,WMLY0ZY+%@,MVRY0+KV?@9Y+XY+@WY+@YRR@_
DM+C*%l +@YRR@XY+@cZM++ZM+CUWY0.Y,+/0MRZY+
jjFa%@,MVRY0+KV?@9Y+QU@#0@Y,+@^@9?0WZ?,KVY<a
@Y,0Y %@,MVRY0+KV?@9XMKVS,bX@Y9UYRWY,UKV@Y@?0Z
., /XY++U/0YRRM,LYU@Y@_DUYU0X,^VY,Y0G?X+UKV@+LYa
,UKV@Y0ZY+C*%lM0WY+.,/KVY0Y0(Y,+/0MRXR?S@?Ma
@U/0Y0U0ZY, iYU@?0WZY+/.Y,M@U/0YRRY0%@,MVRY0a
+KV?@9Y+=M,Y0 M?KVUQ FY,UKV@+TMV,:\[8 YU0
$VYQM_DM+jjF +@,YL@Y,0Y?@YU0YRM0WX,U+@UWYi‘a
+?0WM0_
DUY,MZU/MS@U>Y0GLWMLY0̂LY, ZUYGLR?X@U0B/,Q
>/0 GY,/+/RY0cl/Z ?0Z CZYRWM+Y0RMWY0ZY?@RUKV
?0@Y,VMRLZY,U0ZY,FY@,UYL+LY=URRUW?0WXY+@WYRYWa
@Y0A,Y09=Y,@Y_DUY+WUR@M?KVX^,ZUY,MZU/MS@U>Y0
GLWMLY0QU@ZYQGL=M++Y,_DUYX^,D,?KS=M++Y,a
,YMS@/,Y0 @;.U+KVY0$,U@U?QaGLWMLY0ZY+ jjF
LY@,?WY0,?0Z [:g ZY+ kMV,Y+W,Y09=Y,@+_DUY
-?M,@MR+=YU+Y>/Q C*%lZ?,KVWYX^V,@Y0j/0@,/RRa
QY++?0WY0>/0 GL=M++Y,.,/LY0 +/=UYl/Za ?0Z
GY,/+/RXUR@Y,0 9YUW@Y0dLY,YU0+@UQQ?0WQU@ZY0
>/Q jjF WYQYRZY@Y0G0MR;+YY,WYL0U++Y0_G?+
ZY0@M@+bKVRUKV^LY, ZUYGLR?X@?0Z ZM+GL=M++Y,
MLWYWYLY0Y0,MZU/MS@U>Y0%@/XXY0LY,YKV0Y@YZM+
C*%lZUYkMV,Y+Z/+U+X^,CU09YR.Y,+/0Y0ZY,FY>‘Ra
SY,?0WU0ZY,#QWYL?0WZY+jjF ?0@Y,?0W^0+@Ua
WY0G00MVQY0_DUYD/+Y0 LY@,?WY0=Y0UWY,MR+

\c\\[ Q%>X^,C,=MKV+Y0Yc=Y0UWY,MR+\c\\[ Q%>
X^,NYV0TbV,UWY?0Z ,?0Z \c\\[ Q%>X^, jRYU0SU0a
ZY,?0Z RMWY0ZY?@RUKV?0@Y,VMRLZY+-?YRRY0LY9/a
WY0Y0D/+U+,UKV@=Y,@+>/0 \c8 Q%>]kMV,WYQb++
ZY, &UKV@RU0UYC*%laA[4_DUYD/+U+RYU+@?0W+ahY++a
+/0ZY0 ZY+ >/Q C*%l LY@,UYLY0Y0hY++0Y@9Y+
fhGD#je U0ZY, #QWYL?0WZY+!Y ,SY+9YUW@Y0
SYU0YZ?,KV ZY0 FY@,UYLZY, G0RMWYY,V‘V@Y0
!Y ,@Y_DUY$VY,Q/R?QU0Y+9Y09aD/+UQY@Y,f$iDec
ZUYM0M?+WY=bVR@Y0%@YRRY0MQNM?0ZY+j,MX@a
=Y,SM,YMR+M0WYL,MKV@+U0Zc9YUW@Y0SYU0Y0Y0a
0Y0+=Y,@YC,V‘V?0WWYWY0^LY,ZY, #0@Y,W,?0Za
+@,MVR?0W_FYUZY0 -?M,@MR+=YU+Y>/Q C*%l 9?,
j/0@,/RRYZ?,KVWYX^V,@Y0hY++?0WY0M0ZY, #Qa
9b?0?0WZY+jjF =?, ZY0 YLY0XMRR+SYU0Y+UW0UXUa
SM0@Y0C,V‘V?0WY0WYWY0^LY,ZY, #0@Y,W,?0Za
+@,MVR?0WXY+@WY+@YRR@_DUY0MKVG,@_[\: GL+M@9
8 ZY, %@,MVRY0+KV?@9>Y,/, Z0?0WM09?=Y0ZY0ZY0
lQQU++U/0+W,Y09=Y,@YX^,ZUYDU,YS@+@,MVR?0WM?+a
+Y,VMRLZY+j,MX@=Y,S+M,YMR+>/0 [ Q%>., / kMV,
X^, !/ V0a?0Z G?XY0@VMR@+,b?QY?0Z >/0 4 Q%>
., / kMV,X^,M0ZY,Y FY,YUKVY=?, ZY0YU0WYVMR@Y0_
B^,ZY@MURRUY,@Y,YG0WMLY09?, ,MZU/R/WU+KVY0%U@?Ma
@U/0U00Y,VMRL?0Z M?++Y,VMRLZY, G0RMWYFY90M?
=U,Z M?XZY0%@,MVRY0+KV?@9LY,UKV@:\[8 ZY+C*%l
>Y,=UY+Y0_

O"%-#%\+%\+\,+X
.+%,+\A[!!/\,[X_T!+
,+WAAO=
G[U[NAAO=



aF 4*%/ :EXHU\VGH]YIU\VG7F[a

[b( &^ZUM^SGUDY:]XdQQY

&MZU/MS@U>Y&/VMLXbRRYXMRRY0UQjjF ,YWYRQb++UW
M?+ZY0!M ++Y,,YU0UW?0W++;+@YQY0+/=UYZY,GLa
WM+a?0Z B/,@R?X@,YU0UW?0WM0_!Y U@Y,Y GLXbRRY
+@MQQY0M?+ZYQ G?+@M?+KV>/0 j/Q./0Y0@Y0
LYUl0+@M0ZVMR@?0W+ac#QLM?a/ZY, *MKV,^+@QM++a
0MVQY0?0Z ZY0ZMLYU>Y,=Y0ZY@Y0"Y,L,M?KV+a
QM@Y,UMRUY0_DY, G0XMRRM0,MZU/MS@U>Y0&/VMLXbRa
RY0f>WR_$MLYRRYJe =M, UQFY,UKV@+TMV,QU@:\ Q8

Y@=M+0UYZ,UWY,MR+UQ"/ ,TMV,_DY, G0XMRRLY=YW@
+UKVU00Y,VMRLZY, QYV,TbV,UWY0%KV=M0S?0W+a
L,YU@YM?XYU0YQ0UYZ,UWY0*U>YM?_
DUY,MZU/MS@U>Y0&/VMLXbRRY=Y,ZY0 WY+MQQYR@c
SMQ.MW0Y0=YU+YS/0ZU@U/0UY,@?0Z M0+KVRUY++Y0Z
9=U+KVY0WYRMWY,@_DUYUQjjF >/,VM0ZY0Y0?0a
S/0ZU@U/0UY,@Y0GLXbRRY+U0ZU0ZMX^,>/,WY+YVY0Y0
&b?QRUKVSYU@Y0ZY, S/0@,/RRUY,@Y0N/0Y M?XLYa
=MV,@f*YLY0M0RMWY0WYLb?ZYcN!lFCNe_lV, FYa
+@M0ZRUYW@QU@J2 Q8 UQC,XMV,?0W+LY,YUKVZY,>Y,a
WM0WY0Y0kMV,Y_ F,Y00LM,Y ?0Z +KVQYR9LM,Y
&/VMLXbRRY=?, ZY0UQFY,UKV@+TMV,X^,ZUYFYVM0Za
R?0WU0ZY, (RM+QMaG0RMWYZY, N=URMWLY,YU@WYa
+@YRR@_G?++Y,ZYQ =?, ZY0 [J\ GLR?X@XUR@Y,M0ZUY
N=URMW9?, FYVM0ZR?0WU0ZY, Z/,@UWY0j/0ZU@U/a
0UY,?0W+M0RMWYMLWYWYLY0_
GR+j/0ZU@U/0UY,?0W+>Y,XMV,Y0 S/QQY0 UQjjF
ZUYCU0LU0Z?0W>/0 mM,9Y0U0(/R;+@;,/R+/=UYZUY

NYQY0@UY,?0W>/0 %KVRbQQY09?Q CU0+M@9_B^,
MRRY"Y,XMV,Y0 RUYWY0ZUYWYQb++jY, 0Y0Y,WUY>Y,a
/, Z0?0W?0Z &UKV@RU0UYC*%laF\4Y,X/,ZY,RUKVY0$;a
.Y0WY0YVQUW?0WY0>/,_DM+C*%lWY0YVQUW@YUQ
FY,UKV@+TMV,ZUY*MKVZ/S?QY0@M@U/0>/0 1 GLXMRRa
WYLU0ZY@;.Y0M?+ZY,X,^VY,Y0(%la(,/Z?S@U/0_lQ
FY,UKV@+TMV,=?, ZY0 >Y,L,M?KV@Yl/0Y0M?+@M?a
+KVY,VM,9Y?0Z %KVRbQQYS/0ZU@U/0UY,@_
DUYS/0ZU@U/0UY,@Y0GLXMRRWYLU0ZY=Y,ZY0,/ ?@U0Ya
Qb++UWU0ZUY=Y,S+YUWY0Y0N=U+KVY0RMWY,f&^KSa
+@M0Z+RMWY,?0Z %GGaiMWY,ZY+N!lFCNeYU0WYRMa
WY,@_DM+jjF 0?@9@MLY,M?KVZUYjM.M9U@b@Y0ZY+
9Y0@,MRY0N=U+KVY0RMWY,+U0!^ ,Y0RU0WY0_FYUZY,
TbV,RUKVY0l0+.YS@U/0ZY+iMWY,W?@Y+=?, ZY0SYU0Y
QYRZY.XRUKV@UWY0FYX?0ZYWYQb++ZY0 j,U@Y,UY0
ZY, &UKV@RU0UYC*%laF\8 XY+@WY+@YRR@_DUY,MZU/a
MS@U>Y0GLXbRRYZY+jjF +U0ZU0YU0YQ>/0 MRRY0
+KV=YU9Y,U+KVY0jY, 0M0RMWY0YU0WY+Y@9@Y0YRYSa
@,/0U+KVY0F?KVX^V,?0W++;+@YQY,XM++@c+/ ZM++
ZUYl0X/,QM@U/0^LY, hY0WYciMWY,/,@?0Z ,MZU/R/a
WU+KVYCUWY0+KVMX@Y0TYZY,9YU@>Y,X^WLM,U+@_
CU0=UKV@UWY+CRYQY0@LYUZY, hU0UQUY,?0WZY,
,MZU/MS@U>Y0GLXbRRYU+@ZUYl0MS@U>aB,YUQY++?0W
>/0 hM@Y,UMRUY0M?+ZY, S/0@,/RRUY,@Y0N/0Y_lQ
jjF =?, ZY0UQFY,UKV@+TMV,U0+WY+MQ@2\ @hM@Ya
,UMRWYQb++ZY0"/ ,WMLY0ZY, &UKV@RU0UYC*%laF\6
X,YUWYQY++Y0_
l0X/,QM@U/0Y09? !U YZY,M?XM,LYU@?0W+MLXbRRY0?0Z
9?, C0@+/,W?0WMLWYL,M00@Y,F,Y00YRYQY0@YXU0a
ZY0+UKVWY+MQ@VMX@X^,MRRY!Y ,SYUQjM.U@YRJ_

[b> *MGX^QQ]YIYUGH\V^XG

DUY*/@XMRR/,WM0U+M@U/0ZY+jjF U+@X^,ZUYFY=bR@Ua
W?0WMRRY,*/@XbRRYU00Y,VMRLZY+!Y ,S+M,YMR+9?a
+@b0ZUW_hU@YU0Y,9=YKSQb++UWY0),WM0U+M@U/0c
WYYUW0Y@Y0B^V,?0W+.,/9Y++Y0?0Z aYU0,UKV@?0a
WY0?0Z YU0Y,Y0@+.,YKVY0ZY0G?+RYW?0WZY,
G0RMWYVM@ZM+!Y ,S ZUY*/@XMRRLY,YU@+KVMX@M?X
V/VYQ *U>YM?+UKVY,9?+@YRRY0_
DM+C*%lVM@UQ*/>YQLY, M0Rb++RUKVZY,AY+MQ@a
0/@XMRR^L?0W)DO%%C#%cM0ZY, ZM+jjF 9?+MQa
QY0 QU@ZYQ jji @YUR0MVQcZUY*/@XMRR/,WM0U+Ma
@U/0LY/LMKV@Y@?0Z LY?,@YUR@_NYU@WRYUKVQU@ZYQ
FYWU00ZY,dL?0WUQjji =?, ZYYU0C,ZLYLY0QU@
YU0Y,%@b,SYS0M.. ?0@Y,VMRLZY+%UKVY,VYU@+Y,Za
LYLY0+QU@G?+XMRRMRRY,Y<@Y,0Y0%@,/Q>Y,+/,W?0a
WY0./+@?RUY,@_hU@ZYQ*MKVLYLY0+YKV+%@?0ZY0
+.b@Y,>Y,R/,Y0LYUZYFR‘KSYUV,Y!b ,QY+Y0SY_lQ
FR/KS[ =?, ZYZM+F,Y00YRYQY0@aiMWY,LYKSY0LYa
+KVbZUW@_DY,N?@,U@@9?Q F,Y00+@/XXRMWY,9?, !U Ya
ZY,VY,+@YRR?0WZY,j^VR?0WZY++UKVM?X%UYZY@YQa?/W-&%\+\&/TW!%U7TX.%\+\T\, F+\+X/U[X+\DX[U0=G[U[NAAO=



a[4*%/ :EXHU\VGH]YIU\VG7F[a

.Y,M@?,M?XWYVYU9@Y0F,Y00YRYQY0@aiMWY,LYKSY0+
Z?,KV*/@XMRRQM++0MVQY0=M, Y,+@UQ"Y,RM?XZY+
X/RWY0ZY0$MWY+=UYZY,Q‘WRUKV_FYUZY, CU0,UKVa
@?0WZY+ C,+M@90/@XMRR,M?Q+=UY M?KVLYUZY,
mM0ZVML?0WZY, */@XMRR?0@Y,RMWY0=?, ZY0 ).@Ua
QUY,?0W+Q‘WRUKVSYU@Y0UZY0@UXU9UY,@_
G?XW,?0Z+YU0Y,dL?0W+LY/LMKV@?0WSMQ ZM+
C*%l9?Q %KVR?++cZM++ZUYNUYRYWYQb++ZY,&UKV@a
RU0UYC*%laF[[ Y,,YUKV@=?, ZY0_DM+jjF >Y,X^W@
^LY, YU0Y9?, FYVY,,+KV?0W>/0 %@‘,XbRRY0WYYUWa
0Y@Y*/@XMRR/,WM0U+M@U/0_
CU0Yl0+.YS@U/0VM@WY9YUW@cZM++ZUY*/@XMRRS/Qa
Q?0USM@U/0+QU@@YRX^, ZY0 j/0@MS@9? Y<@Y,0Y0
%@YRRY0LY@,UYL+LY,YU@+U0Z_
BY,0Y, R‘+@YZM+C*%lUQjjF /V0Y "/ ,M0QYRZ?0W
YU0Y0dL?0W+MRM,QM?+cLYU=YRKVYQZUY"Y,X^Wa
LM,SYU@ZY+!Y ,S+a*/@XMRR+@MLY+WYQb++&UKV@RU0UY
C*%laF[[ LY+@b@UW@=?, ZY_

[b1 ’YIHMN^QENZ)I W^NUH ĜUMN
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,0>0WSZVQZAZWSY@QT+V0QKZ-%ZVQVX@QX,NQSNXZ
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lR *NV :\[8 >@-KZKVZFQSNXZQ0LWRNS,;@R
F@,+N@,LWKZ- nSZV+-VQXKVLW+@QXKZ- %ZNT+0-b
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KZ-mZ-,+ZSSZ-KZ-nSZV+-VQXKVLW+@QXNS,BSZT+-0b
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YNSS;>ZVZ-nZMSa,ZY]- KVZ’- 0MZQNWRZK@-LW
cMZ-,+-0RN@,S_,@QX‘FS, YZWSZ-WNY+Zj0R/0b
QZQ+Z>@-KZ ZVQ%ZSNV,VKZQ+VYV;VZ-+@QKZ-b
,Z+;+‘ FS, B-,N+;Y]- KVZN@,XZYNSSZQZ-NKV0S0b
XV,LWZjNRVQY0-+S@Y+]MZ->NLW@QXQNWRKN,
jj* ;>V,LWZQ;ZV+SVLWZVQ-ZK@QKNQ+Z,$<,+ZR
VQEZ+-VZM‘
FR [I‘ kNQ@N-:\[8 T0QQ+ZMZVRFMYNW-ZQKZ-
FQSNXZY]- ZVQZXZ/SNQ+ZO>V,LWZQNM,LWNS+@QX
ZVQZ-KZ-?VZ-PZ V+MZ-ZVLW,KZ+ZT+0-ZQKZ-)Z@b
+-0QZQYS@,,RZ,,@QXQVLW+ZVQXZYNW-ZQ>Z-KZQ‘
CVZ%ZNT+0-SZV,+@QXMZ+-@X;@KVZ,ZROZV+/@QT+
-@QK[\h‘ "-,NLWZ>N- ZVQZ$+_-@QXVQKZ-
$+Z@Z-@QXKZ,FQ+-VZM,,<,+ZR,KZ,MZ+-0YYZQZQ
CZ+ZT+0-,‘CZ-j0Q+NT+,+VY+ZVQZ,’0,V+V0Q,,LWNSb
+Z-, >N- ?Z-,LW0MZQd>N, ;@ ZVQZRj0Q+NT+b
YZWSZ-Y]W-+Z‘C@-LWKVZ’-]Y@QXKZ-ZVQ;ZSQZQ
$VXQNSZT0QQ+ZKVZ,Z-XZY@QKZQ@QKRZLWNb
QV,LWMZW0MZQ>Z-KZQ‘ CVZNQ,LWSVZ,,ZQKZQ
BVQb@QKF@,YNW-+Z,+,?Z-SVZYZQZ-Y0SX-ZVLW‘CVZ
MZ+-0YYZQZ$LWNS+Z-ZVQWZV+>@-KZNRY0SXZQKZQ
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XZMa@KZT-ZV,SN@YZ,N@Y’@R/Z F ;@ ZVQZR

YZWSZ-WNY+ZQeYYQZQZVQZ,$LWNS+Z-,KZ-8J\b! b
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+ZQ‘CVZ"-,NLWZSNXVQZVQZRKZYZT+ZQ$+-0R^
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>Z,ZQ‘
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T0RRQV,,Z,VZW+KN,jj* ZVQZFQ/N,,@QXKZ-
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,VLWZ-XZ,+ZSS+‘
PZ XZQZVQZ-XZ/SNQ+ZQ3QKZ-@QXKZ-F@,S_,Zb
S0XVTKZ- eSNM,+Z@Z-?ZQ+VSZ>@-KZ KZ- /0,+@b
SVZ-+Z$+_-YNSS7E-NQKNQZVQZ-#@-MVQZ5QZ@NQNb
S<,VZ-+‘CVZ,Z!Z Q+VSZ@Q+Z-MVQKZQVRE-NQKYNSS
KVZ$+Z@Z-_S?Z-,0-X@QX@QK-ZK@;VZ-ZQKNK@-LW
KVZE-NQKSN,+‘EZVKZ- FQNS<,Z>@-KZ YZ,+XZb
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>a-Z ZVQ@R\d\[ W_WZ-Z- PZ -+‘ CVZ*ZSK@QX
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/QZ@RN+V,LWZQ!0 -,+Z@Z-?ZQ+VSZVQZ,$VLWZ-WZV+,b
@QKFMMSN,Z?ZQ+VS,YZ,+XZ,+ZSS+‘lQY0SXZKVZ,Z-
$+Z@Z-S@Y+SZLTNXZ>N- KVZA@QT+V0QKZ, !Z Q+VS,
QVLW+,VLWZ-XZ,+ZSS+‘CVZFQSNXZ>@-KZ NMXZb
,+ZSS+@QKKVZASNQ,LW?Z-MVQK@QXQZ@R0Q+VZ-+‘
CVZEZ,LWaKVX@QXKZ- ASNQ,LW?Z-MVQK@QX>N-
N@YZVQZ)NLWMN-SZV+@QX;@-]LT;@Y]W-ZQd>ZSb
LWZVQY0SXZPa -RZN@,KZWQ@QXN@YKVZMZ+-0Yb
YZQZ$+Z@Z-S@Y+SZV+@QXK-]LT+Z‘CVZmNS+Z-@QX

@QKKVZiZV+@QX,Y]W-@QXKZ- )NLWMN-SZV+@QX
>@-KZQ,0 NQXZ/N,,+dKN,, ,VLWKVZiZV+@QXZQ
N@LWMZVPa -RZN@,KZWQ@QXQVLW+MZ-]W-ZQ‘
FR :\‘ )0?ZRMZ- :\[8 YVZSMZVR#Z,+ KZ,
FMYNW-T]WS,<,+ZR,ZVQZ%ZNT+0-@R>aS;/@R/Z
N@,‘lR %NWRZQKVZ,Z,#Z,+, >@-KZ KVZ"Rb
,LWNS+N@+0RN+VTKZ- C-@LTZ-W_W@QX,/@R/ZQ
XZ/-]Y+d>0MZVZVQ$LWNS+Z-?Z-,NX+Z‘"-,NLWZ
>N- ZVQKZYZT+Z,%ZSNV,dKN, N@,XZ+N@,LW+
>@-KZ‘EZVRNQ,LWSVZ,,ZQKZQA@QT+V0Q,+Z,+KZ,
QZ@ZVQXZ,Z+;+ZQ%ZSNV,>@-KZ ZVQZYNS,LWZ
#-ZQQTSZRRZXZ_YYQZ+‘CNK@-LWTNRZ, ;@-FMb
,LWNS+@QXKZ- %ZNT+0-@R>aS;/@R/Z‘CVZFQb
SNXZ-ZNXVZ-+ZN@,SZX@QX,XZRa,,RV+ZVQZ-iZV,b
+@QX,-ZK@T+V0QK@-LW %@QMNLTKZ- NQKZ-ZQ
"R>aS;/@R/Z‘ CVZEZ+-VZM,RNQQ,LWNY+S_,+Z
NQ,LWSVZ,,ZQKXZRa,, EZ+-VZM,?0-,LW-VY+ZVQZQ
#ZVS,L-NRN@,‘CVZV--+]RSVLWXZ_YYQZ+Z#-ZQQb
TSZRRZ>@-KZ XZ,LWS0,,ZQ@QKKVZN@,XZYNSb
SZQZ%ZNT+0-@R>aS;/@R/Z>VZKZ-VQEZ+-VZM
XZQ0RRZQ‘FQ,LWSVZ,,ZQK>@-KZKVZiZV,+@QX
>VZKZ-N@Y[\\h Z-W_W+‘"-,NLWZKZ, eYYQZQ,
KZ- YNS,LWZQ#-ZQQTSZRRZ>N- KVZ@QTSN-Z
j0RR@QVTN+V0Q‘

BVQZO@,NRRZQ,+ZSS@QX?0Q!0 -T0RRQV,,ZQKZ-
?Z-XNQXZQZQ;ZWQkNW-Z V,+VRFQWNQXVQAVX@-:
KN-XZ,+ZSS+‘BVQZcMZ-,VLW+]MZ- KVZRZSKZ/YSVLWb
+VXZQ!0 -T0RRQV,,ZVREZ-VLW+,UNW-YVQKZ+,VLWVQ
#NMZSSZ6‘
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I%+W+"/’’X+’/U=
G[U[NAA?=



_F 4*%/ :EXHU\VGH]YIU\VG7F[a

7ba :NQ^WYGY\VNUS

7bab[&YDUHUMNH Î]YUGYN

CVZ%Z?V,V0Q,N-MZV+ZQMZXNQQZQNR [[‘ F@X@,+
:\[8 @QKKN@Z-+ZQMV,;@R 1‘ $Z/+ZRMZ-:\[8‘
Pa W-ZQKKVZ,Z-OZV+>@-KZQXZ/SNQ+Z#a+VXTZV+ZQ
>VZE-ZQQZSZRZQ+>ZLW,ZS@QKE-ZQQZSZRZQ+VQ,b
/ZT+V0QZQdlQ,/ZT+V0QZQZSZT+-V,LWZ-@QKRZLWNQVb
,LWZ-BVQ-VLW+@QXZQd;Z-,+_-@QX,Y-ZVZPZ -T,+0YYb
/-]Y@QXZQd>VZKZ-TZW-ZQKZA@QT+V0Q,/-]Y@QXZQ
NQj0R/0QZQ+ZQ@QK$<,+ZRZQ,0>VZlQ,+NQKWNSb
+@QX,b@QK3QKZ-@QX,N-MZV+ZQK@-LWXZY]W-+‘
$LW>Z-/@QT+ZMZVKZQPVZKZ-W0S@QX,/-]Y@QXZQ
NQ RZLWNQV,LWZQj0R/0QZQ+ZQ >N-ZQ ?V,@ZSSZ
’-]Y@QXZQKZ-jZ- QZVQMN@+ZQVR%ZNT+0-K-@LTMZb
WaS+Z-g%CEfd"S+-N,LWNSSb@QKPV-MZS,+-0R/-]Y@Qb
XZQNQ?VZ-%@QKQaW+ZQKZ, jZ- QRNQ+ZS,,0>VZ
NQ;>ZV A-V,LWKNR/Y,+@+;ZQ‘A0SXZQKZ’-]Y@QXZQ
,VQKWZ-?0-;@WZMZQH

!VZ- m0-V;0Q+NS,LW>ZV,,QaW+ZKZ, jZ- QRNQ+ZS,
>@-KZQ?0QKZ- F@,,ZQ,ZV+ZRZLWNQV,VZ-+RV+
"S+-N,LWNSSN@Y%V,,ZXZ/-]Y+‘$ZV+:\[[ >V-K ZVQ
.@NSVYV;VZ-+Z,’-]Y,<,+ZR ZVQXZ,Z+;+‘CN, iaQb
XZQ>NLW,+@RKZ- %V,,ZSVZX+VR EZ-ZVLWKZ-
PZ -+ZdKVZ;>V,LWZQ[II6 @QK:\[[ XZRZ,,ZQ
>@-KZQ‘CVZ#VZYZQN@,KZWQ@QXKZ-%V,,ZMSVZM
VR%NWRZQKZ- *Z,,XZQN@VXTZV+@Q?Z-aQKZ-+‘

CVZZ-,+Z*Z,,@QXNQKZ-@Q+Z-ZQ$LW>ZV,,QNW+
Z-XNMVQ,XZ,NR+K-ZVFQ;ZVXZQdKVZ-ZSN+V?TSZVQZ
FMRZ,,@QXZQN@Y>ZV,ZQ‘EZVTZVQZ-KVZ,Z-’-]b
Y@QXZQZ-XNMZQ,VLW@Q;@Sa,,VXZEZY@QKZ‘
CVZ?V,@ZSSZ’-]Y@QXKZ-%CEbBVQMN@+ZQ>@-KZ
QNLWZVQZR.@NSVYV;VZ-+ZQ’-]Y?Z-YNW-ZQRV+?Z-b
MZ,,Z-+ZQjNRZ-N,<,+ZRZQK@-LWXZY]W-+‘CVZ
XZ/-]Y+ZQBVQMN@+ZQMZYNQKZQ,VLWVQZVQZR
X@+ZQO@,+NQK‘lR EZ-ZVLWKZ- $/ZV,Z>N,,Z-b
?Z-+ZVSZ->@-KZQ QZ@ZFQ;ZVXZQYZ,+XZ,+ZSS+‘
CNQZMZQ>@-KZQEZY@QKZNR PN,,Z-NM,LWZVb
KZ-g,VZWZjN/‘ :‘:f @QKNQZVQZ-$LW>ZV,,QNW+
KZ-lQ,+-@RZQ+VZ-@QX,SZV+@QXZVQZ-$+-NWS/@R/Z
XZY@QKZQ‘FSSZEZY@QKZ>@-KZQNS,;@Sa,,VXMZb
>Z-+Z+‘B, >@-KZ QNLWXZ>VZ,ZQdKN,, ,VZKVZ
FQSNXZ,VLWZ-WZV+QVLW+MZZVQ+-aLW+VXZQ‘
FR %CE >@-KZQ ,ZLW, $+Z@Z-,+NM,K@-LWb
Y]W-@QXZQRV+ZVQZRRZLWNQV,VZ-+ZQ"S+-Nb
,LWNSSb@QKPV-MZS,+-0R/-]Y,<,+ZR @Q+Z-,@LW+‘
B, >@-KZQTZVQZmVQ>ZV,ZN@Y@Q;@Sa,,VXZAZWb
SZ-YZ,+XZ,+ZSS+‘
EZVKZ- ’-]Y@QX?0Q 8\ E0S;ZQNR %ZNT+0-b
K-@LTMZWaS+Z-RV++ZS,ZVQZ,RZLWNQV,VZ-+ZQPV-b
MZS,+-0R/-]Y,<,+ZR, >@-KZQK-ZVMZ>Z-+@QX,b
/YSVLW+VXZFQ;ZVXZQYZ,+XZ,+ZSS+‘O@->ZV+Z-ZQ
FQNS<,Z>@-KZQ *NXQZ+/@S?Z-b @QK?V,@ZSSZ
’-]Y@QXZQK@-LWXZY]W-+‘CVZO@Sa,,VXTZV+KZ-
FQ;ZVXZQT0QQ+ZQNLWXZ>VZ,ZQ>Z-KZQ‘
B-,+RNSVX>@-KZQKVZ%CEbCZLTZS,LW>ZV,,QaW+Z
RZLWNQV,VZ-+RV+ZVQZRQZ@.@NSVYV;VZ-+ZQ"S+-Nb
,LWNSS/-]Y,<,+ZRXZ/-]Y+‘ B, >@-KZQ MZ>Z-b
+@QX,/YSVLW+VXZdNMZ-;@Sa,,VXZFQ;ZVXZQYZ,+b
XZ,+ZSS+‘
CVZBVQ,LW>ZV,,QNW+@QKKVZ$+@+;ZQVQQZQTNQb
+ZQ;>ZVZ- A-V,LWKNR/Y,+@+;ZQ>@-KZQZVQZ-
"S+-N,LWNSS/-]Y@QXRV+ZVQZR.@NSVYV;VZ-+ZQ’-]Yb
,<,+ZR @Q+Z-;0XZQ‘B, Z-XNMZQ,VLWTZVQZMZb
>Z-+@QX,/YSVLW+VXZQFQ;ZVXZQ‘
FR :I‘ kNQ@N-:\[8 >N- MZVZVQZR%@QKXNQX
VR$"$F)bnZMa@KZZVQZ#-0/YSZLTNXZVRO>Vb
,LWZQT]WS>N,,Z-,<,+ZRMZRZ-T+>0- KZQg,VZWZ
jN/ :‘:f‘ lQ KZ- kNW-Z,-Z?V,V0Q:\[8 >@-KZQ
>ZV+Z-Z iZV+@QX,NM,LWQV++ZRV+?Z-XSZVLWMN-ZQ
FQ0-KQ@QXZQXZ/-]Y+‘EZVTZVQZRKVZ,Z-%0W-b
NM,LWQV++ZXNMZ, FQ;ZVLWZQ?0Q CZY0-RNb
+V0QZQ0KZ-FQ-V,,ZQ‘

$LW>Z-/@QT+ZKZ, PVZKZ-W0S@QX,/-]Y/-0X-NRR,
NQZSZT+-V,LWZQ@QKSZV++ZLWQV,LWZQF@,-],+@QXZQ
>N-ZQ KVZT0R/0QZQ+ZQb@QK?Z-YNW-ZQ,+ZLWQVb
,LWZQ’-]Y@QXZQKZ-iZV++ZLWQVTZVQZ-%ZK@QKNQ;
KZ, )0+,+NQK,<,+ZR,$"$F) ,0>VZMZVKZ-%ZK@Qb
KNQ;ZQKZ, %ZNT+0-,LW@+;Z,‘EZVKZQ BVXZQMZb
KN-Y,NQSNXZQ>@-KZQ KVZN@+0RN+V,LWZQ"Rb
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,LWNS+R_XSVLWTZV+ZQ]MZ-/-]Y+‘ BMZQ,0Z-Y0SX+ZQ
KVZEZSN,+@QX,/-]Y@QXZQKZ-)0+,+-0R?Z-,0-X@Qb
XZQNMPN,,Z-T-NY+>Z-T@QKCVZ,ZSXZQZ-N+0-I\‘
CVZZ-Y0-KZ-SVLWZjN/N;V+a+KZ- EN++Z-VZQVQKZQ
BVXZQMZKN-Y,NQSNXZQ>@-KZK@-LWBQ+SNK@QX@QK
PVZKZ-N@YSNK@QXQNLWXZ>VZ,ZQ‘F@YX-@QKKZ,
B--ZVLWZQ,KZ- ,/Z;VYV;VZ-+ZQiZMZQ,KN@Z->@-KZ
/SNQXZRa,,KVZ[[\b! bEN++Z-VZVQZVQZR$+-NQXZ-b
,Z+;+‘CN, jj* ]MZ-/-]Y+Z N@LWKVZnSZVLWb@QK
PZ LW,ZS-VLW+Z-KZ- :6b @QK[:4b! bFQSNXZQKZ-
MZVKZQ,VLWZ-ZQ$LWVZQZQ,0>VZKZ-%ZK@QKNQ;ZQ
KZ, $"$F)‘ CVZ’-]Y@QXZQMZ,+a+VX+ZQKZQ0-Kb
Q@QX,XZRa,,ZQO@,+NQKKVZ,Z-F@,-],+@QXZQ‘
B->aWQZQ,>Z-+,VQKYZ-QZ- Y0SXZQKZlQ,+NQKWNSb
+@QX,RN,,QNWRZQHCVZPN-+@QXZQNQKZQA-Zb
.@ZQ;@RY0-RZ-Q KZ- "R>aS;b @QKmN@/+T]WSb
>N,,Z-/@R/ZQNQ+-VZMZdKVZPN-+@QX@QK’-]Y@QX
KZ- $LW@+;ZVQ-VLW+@QXZQMZVKZ-ES0LT+-NQ,Y0-RNb
+0-ZQdKVZ%Z?V,V0QZQ?0Q*V++ZS,/NQQ@QX,b@QK
)VZKZ-,/NQQ@QX,,LWNS+Z-Q @QK*0+0- ZQdKVZ#0b
+NS-Z?V,V0QZVQZ,nZQZ-N+0-,VQTS@,V?ZBVQMN@ZVQZ,
QZ@XZ>VLTZS+ZQ%0+0-,dKZ-PVZKZ-ZVQMN@KZ, VR
mZ-,+ZSSZ->Z-T-Z?VKVZ-+ZQ%0+0-,KZ, *0+0-, ZVQZ-
$/ZV,Z>N,,Z-/@R/Z @QKKZ- BVQMN@KZ, %Z,Z-?Zb
R0+0-, ZVQZ-"R>aS;/@R/Z‘
FSSZ%Z?V,V0Q,N-MZV+ZQ>@-KZQRV+W0WZ-&@NSV+a+
@QK@Q+Z-EZNLW+@QXKZ-$+-NWSZQ,LW@+;?0-XNMZQ
XZ/SNQ+@QKK@-LWXZY]W-+‘CVZ’-]Y@QXZQ>@-KZQ
?0R B)$l MZN@Y,VLW+VX+‘B, Z-XNMZQ,VLWTZVQZEZb
Y@QKZdKVZZVQZR,VLWZ-ZQ EZ+-VZMZQ+XZXZQ,+Zb
WZQ‘CVZK@-LWXZY]W-+ZQ’-]Y@QXZQWNMZQVQ,XZb
,NR+KZQX@+ZQO@,+NQKKZ-RZLWNQV,LWZQ,0>VZ
KZ-ZSZT+-V,LWZQ@QKSZV++ZLWQV,LWZQF@,-],+@QXZQ
MZ,+a+VX+‘

7bab7:NQ^WYdNZYIENWYN

lR EZ-VLW+,UNW->@-KZQY0SXZQKZFQSNXZaQKZ-@Qb
XZQK@-LWXZY]W-+H

CVZ-0+VZ-ZQKZQnSZV+-VQXZKZ-nSZV+-VQXKVLW+@Qb
XZQKZ-%ZNT+0-@R>aS;/@R/ZQZ--ZVLWZQ,+N-T
@Q+Z-,LWVZKSVLWZBVQ,N+;;ZV+ZQ‘CZ- mZ-,+ZSSZ-
KZ-nSZV+-VQXKVLW+@QXY]W-+KVZ,N@YBSZT+-0T0-b
-0,V0Q;@-]LT‘ lQ KZQkNW-ZQ:\\4 @QK:\\2
>@-KZQMZVMZVKZQ"R>aS;/@R/ZQ KVZnSZV+b
-VQXKVLW+@QXZQZ-,Z+;+dKVZ*0+0- ZQXZXZQ,0Sb
LWZRV+V,0SVZ-+ZQiNXZ-Q N@,XZ+N@,LW+@QK
PZ SSZQZ-K@QXZQR0Q+VZ-+‘CVZKN-N@YY0SXZQb
KZQd?Z-SaQXZ-+ZQEZ+-VZM,;ZV+ZQKZ- nSZV+-VQXb
KVLW+@QXZQ;ZVX+ZQdKN,, KVZ-VLW+VXZQ*N,,b
QNWRZQZ-X-VYYZQ>0- KZQ>N-ZQ‘ )NLW KZR
B-,N+;KZ-FQ+-VZM,,<,+ZRZVRkNW-Z:\[\ K@-LW
,0SLWZRV+A-Z.@ZQ;@RY0-RZ-Q>@-KZQZ-QZ@+

T]-;Z- Z EZ+-VZM,;ZV+ZQKZ-nSZV+-VQXKVLW+@QXZQ
KZ- "R>aS;/@R/Z E MZ0MNLW+Z+‘O@RF@,b
+N@,LWKZ- CVLW+@QXR@,, KVZFQSNXZUZ>ZVS,
NMXZ,LWNS+Z+>Z-KZQ‘lR kNW-:\[8 >@-KZQ;@
KVZ,ZR O>ZLT ;>ZV O>V,LWZQNM,LWNS+@QXZQ
?0-XZQ0RRZQ‘lQKZ-kNW-Z,-Z?V,V0Q:\[8 >@-b
KZQKVZnSZV+-VQXKVLW+@QXZQMZVKZ-"R>aS;b
/@R/ZQ Z-,Z+;+‘CNMZV>@-KZMZVKZ-"R>aS;b
/@R/Z EZVQQZ@Z-CVLW+@QX,+</RV+XZaQKZ-+Z-
*N+Z-VNS;@,NRRZQ,Z+;@QX@QKXZaQKZ-+Z-EZb
,LWNYYZQWZV+KZ- CVLW+YSaLWZZVQXZ,Z+;+‘ANSS,
KNRV+/0,V+V?ZB-YNW-@QXZQXZRNLW+>Z-KZQd
>V-KKVZ,ZFQSNXZQaQKZ-@QXN@LWNQKZ-%ZNTb
+0-@R>aS;/@R/ZF K@-LWXZY]W-+‘
lR O@,NRRZQWNQXRV+KZQ0MZQMZ,LW-VZMZb
QZQ’- 0MSZRZQRV+KZQnSZV+-VQXKVLW+@QXZQKZ-
%ZNT+0-@R>aS;/@R/ZQ>@-KZ :\[8 MZVMZVb
KZQ’@R/ZQR0+0-ZQZVQZ?Z-MZ,,Z-+ZPZ SSZQb
Z-K@QXZVQXZMN@+‘)Z@Z(QSVQZb*Z,,@QXZQZ-b
R_XSVLWZQKVZ/Z-RNQZQ+ZcMZ->NLW@QX?0Q
PZ SSZQ,+-0R @QKPZ SSZQ,/NQQ@QX‘
CVZ$+N-+?0--VLW+@QXKZ, )0+,+-0RKVZ,ZS,I\
>@-KZ K@-LW)NLW-],+@QXZVQZ-;@,a+;SVLWZQd
K-@LTS@Y+MZ+-VZMZQZQ!0 -,LWRVZ-/@R/ZZ-+]LWb
+VX+‘CNK@-LWV,+XZ>aW-SZV,+Z+dKN,, KZ- )0+b
,+-0RKVZ,ZSN@LW0WQZKVZZSZT+-V,LWMZ+-VZMZQZ
!0 -,LWRVZ-/@R/ZXZ,+N-+Z+>Z-KZQTNQQ‘CVZ
3QKZ-@QXMZVQWNS+Z+N@LWKZQF@,+N@,LWKZ-
$+N-+S@Y+ZVQ-VLW+@QX‘)Z@ >Z-KZQVQQZQQVLW+
MZ,LWVLW+Z+ZC-@LTS@Y+YSN,LWZQ?Z->ZQKZ+d@R
ZVQ$+N-+?Z-,NXZQK@-LW,VLWS_,ZQKZ,EZ,LWVLWb
+@QX,RN+Z-VNS;@?Z-WVQKZ-Q‘
CVZ%0W-SZV+@QX,WNS+Z-@QXZQKZ, %ZNT+0-@Rb
>aS;,<,+ZR, >@-KZQXZXZQ?Z-MZ,,Z-+Zj0Qb
,+-@T+V0QZQN@,XZ+N@,LW+‘CZ-B-,N+;T0QQ+ZVR
%Z?V,V0Q,,+VSS,+NQK:\[8 Z-Y0SX-ZVLWNMXZ,LWS0,b
,ZQ >Z-KZQ‘F@,XZ+N@,LW+>@-KZQKVZAZKZ-b
WaQXZ-dAZKZ-,+]+;ZQd$+0,,M-ZR,ZQ @QKj0Qb
,+NQ+WaQXZ-‘
EZVMZVKZQ#@-MVQZQX-@//ZQ>@-KZ KN, OZV+b
?Z-WNS+ZQKZ-eSNM,+Z@Z-?ZQ+VSZVR$+Z@Z-_S,<,b
+ZRNQXZ/N,,+‘CNMZV>V-K ;@Z-,+ZVQ#@-MVQZQb
,LWQZSS,LWS@,,N@,XZS_,+@QKNQ,LWSVZ,,ZQKRV+
ZVQZ-!Z -;_XZ-@QXKN, E-NQK,LW@+;?ZQ+VSXZb
,LWS0,,ZQ‘C@-LWKN, XZaQKZ-+ZOZV+?Z-WNS+ZQ
TNQQMZVZVQZ-F@,S_,@QXVRE-NQKYNSSKVZ#-NQb
,VZQ+ZVR%ZNT+0-XZRVSKZ-+>Z-KZQ‘

lR EZ-ZVLWKZ- ZSZT+-V,LWZQ@QKSZV++ZLWQV,LWZQ
F@,-],+@QXZQ,VQKY0SXZQKZFQSNXZQaQKZ-@QXZQ
QZQQZQ,>Z-+H

B-XaQ;ZQK;@ KZQVR%NWRZQ?0Q$<,+ZRZ-b
QZ@Z-@QXZQN@,XZ>ZLW,ZS+ZQjNMZSQ>@-KZQ
>ZV+Z-Z ,VLWZ-WZV+,-ZSZ?NQ+ZjNMZSVR%ZNT+0-b
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XZMa@KZN@,XZ+N@,LW+‘B, WNQKZS+Z,VLWKNMZV
@RjNMZSdY]- KVZTZVQZF@,SZX@QX,K0T@RZQ+Nb
+V0Q?0-WNQKZQ>N-‘
$aR+SVLWZ$/NQQ@QX,>NQKSZ-@QK$LW@+;-ZSNV,
ZVQZ-2bT!b$LWVZQZ>@-KZQ VR %NWRZQKZ-
?0-MZ@XZQKZQlQ,+NQKWNS+@QXZ-,Z+;+‘ CNRV+
>@-KZKVZB-QZ@Z-@QXKZ-$ZT@QKa-+ZLWQVTMZV
KZQ2bT!bBVXZQMZKN-Y,NQSNXZQNMXZ,LWS0,,ZQ‘
lR O@,NRRZQWNQXRV+KZ- )NLW-],+@QXZVQZ-
,+_-YNSSYZ,+ZQE-ZQQZSZRZQ+MZLTZQblQ,+-@RZQb
+VZ-@QX>@-KZQ KVZZ-Y0-KZ-SVLWZQZSZT+-0QVb
,LWZQEN@X-@//ZQVQKVZiZV++ZLWQVT,LW-aQTZ
KZ-)0+,+NQKKV?V,V0QZQZVQXZMN@+‘
CZ- $"$F)b*ZSKZ-ZLWQZ->@-KZ XZXZQZVQZQ
QZ@ZQ%ZLWQZ-Z-,Z+;+@QKQNLWZVQZ-N@,Y]W-b
SVLWZQ#Z,+/WN,ZZ-Y0SX-ZVLWVQEZ+-VZMXZQ0Rb
RZQ‘ CZ- QZ@Z%ZLWQZ-ZQ+,/-VLW+KZR $+NQK
KZ-#ZLWQVT@QK?Z-Y]X+]MZ- ZVQZ[\\b/- 0;ZQb
+VXZ$Z-?Z-b@QK)Z+;>Z-T-ZK@QKNQ;‘

7baba8IYNNYQYOYNGY‘%GYEYIHGd]Y
ENZ&Y^SGMISYIN

lR F@X@,+:\[8 >@-KZKZ-6\‘ EZ+-VZM,;<TS@,KZ,
jj* /SNQRa,,VXNMXZ,LWS0,,ZQd>0MZVKVZZVQXZb
,Z+;+ZQE-ZQQZSZRZQ+ZZVQMZ,+VRR@QX,XZRa,,Z,
EZ+-VZM,?Z-WNS+ZQ;ZVX+ZQ‘CVZ,Y0SX+ZN@,KZ-SN@b
YZQKZQcMZ->NLW@QXKZ- j]WSRV++ZSNT+V?V+a+,0b
>VZN@,lQ,/ZT+V0QZQNQVQ,XZ,NR+[[ N@,XZ>aWSb
+ZQE-ZQQZSZRZQ+ZQ‘CVZlQ,/ZT+V0QZQMZ,+a+VX+ZQ
Z-QZ@+dKN,,KVZBKZSRZ+NSSZVQ,/ZV,@QXVQKN,j]WSb
RV++ZSg?XS‘jN/‘ :‘6f TZVQZQQZXN+V?ZQBVQYS@,,N@Y
KVZE-ZQQ,+NMbm]SS-0W-Z 0KZ-NQKZ-Z $+-@T+@-+ZVSZ
KZ-E-ZQQZSZRZQ+ZWN+‘FS,!0 -Sa@YZ->@-KZQ?VZ-
E-ZQQZSZRZQ+ZRV+>ZV+Z-ZQ+>VLTZS+ZRA-ZRKb
T_-/Z-YVS+Z-d ?VZ-E-ZQQZSZRZQ+ZRV+ja,+ZQ N@,
OV-LNS0<b6b*N+Z-VNS@QK?VZ->ZV+Z-Z E-ZQQZSZb
RZQ+ZRV+ja,+ZQ N@,KZR >ZV+Z-ZQ+>VLTZS+ZQ
*N+Z-VNS)$A ZVQXZ,Z+;+‘CVZlQ,/ZT+V0QZQMZ,+a+VXb
+ZQKN,N@,SZX@QX,XZRa,,Z!Z -WNS+ZQKZ-OV-LNS0<b
6bja,+ZQ‘CVZ)$Abja,+ZQMZYVQKZQ,VLWVQVW-ZR
Z-,+ZQEZ+-VZM,;<TS@,‘CZ, PZ V+Z-ZQ ,VQK;>ZV
$+Z@Z-ZSZRZQ+Z?0R #</ *N-N+W0Q"S+-N*C NS,
!0 -Sa@YZ-ZVQXZ,Z+;+‘B, >@-KZQTZVQZ$+Z@Z-,+NMb
VQ,/ZT+V0QZQK@-LWXZY]W-+dKVZj]WSRV++ZSNQNS<,ZQ
KZ@+ZQUZK0LWN@YZVQZQKZYZT+Y-ZVZQO@,+NQKKZ-
$+Z@Z-,+aMZWVQ‘
A]- KZQ6[‘ EZ+-VZM,;<TS@,,Z+;+ZKN, jj* VQ,XZb
,NR+ 82 Y-V,LWZE-ZQQZSZRZQ+Z?0R #</ n)A:
ZVQ‘CN, B)$l ]MZ-;Z@X+Z,VLWKN?0QdKN,, Q@-
Y-ZVXZXZMZQZ@QKKZQ &@NSV+a+,NQY0-KZ-@QXZQ
ZQ+,/-ZLWZQKZE-ZQQZSZRZQ+ZXZSNKZQ@QKNSSZ
$VLWZ-WZV+,RN,,QNWRZQ>aW-ZQK KZ, E-ZQQZSZb

RZQ+>ZLW,ZS,XZRa,, KZQ!0 -XNMZQZVQXZWNS+ZQ
>@-KZQ‘CZ- ?0R B)$l XZ/-]Y+ZEZSNKZ/SNQKZ,
%ZNT+0-TZ-Q, Z-Y]SS+ZNSSZ$VLWZ-WZV+,NQY0-KZ-@Qb
XZQ‘
lR EZ-VLW+,;ZV+-N@RV,+KZ- %ZNT+0-TZ-Q N@,SZb
X@QX,XZRa,,@QKVRMZ>VSSVX+ZQ%NWRZQMZ+-VZb
MZQ>0- KZQ‘ CVZB-XZMQV,,ZKZ- -ZNT+0-/W<,Vb
TNSV,LWZQ*Z,,@QXZQ ,+VRR+ZQX@+RV+ KZQ
B-XZMQV,,ZQKZ- jZ- QN@,SZX@QX,MZ-ZLWQ@QXZQ
]MZ-ZVQ‘
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lR kNW-:\[8 MZ+-@XKVZNTT@R@SVZ-+Zj0SSZT+V?K0b
,V,Y]- KN,jj* I4J ’Z-,‘bR$?‘ CVZRN=VRNSZlQKVb
?VK@NSK0,V,SNXRV+Jd6R$? @Q+Z-KZR C0,V,X-ZQ;b
>Z-+ KZ- $+-NWSZQ,LW@+;?Z-0-KQ@QXY]- MZ-@YSVLW
,+-NWSZQZ=/0QVZ-+Z’Z-,0QZQ?0Q:\ R$? /- 0 kNW-‘
B, >@-KZQ>ZKZ- ’Z-,0QZQT0Q+NRVQN+V0QZQdKVZ
QVLW+RV+WZ-T_RRSVLWZQ*V++ZSQZQ+YZ-Q+>Z-KZQ
T0QQ+ZQdQ0LWlQT0-/0-N+V0QZQ]MZ- KZ- #-VNXZb
,LW>ZSSZXZRa,, C0,VRZ+-VZ?Z-0-KQ@QXYZ,+XZb
,+ZSS+‘CNQTKZ-,LWNKZQY-ZVZQE-ZQQZSZRZQ+Z>N-
KVZF@,XNQX,SNXZY]- KVZ%Z?V,V0Q,N-MZV+ZQ-NKV0b
S0XV,LWXZ,ZWZQN@LWVQKVZ,ZRkNW-X]Q,+VX‘
CVZj0SSZT+V?K0,V,NSSZ-*V+N-MZV+Z-VR%Z?V,V0Q,,+VSSb
,+NQK:\[8 @QKKZQMZVKZQO>V,LWZQNM,+ZSS@QXZQ
SNXMZV21: ’Z-,‘bR$?‘ CVZ,ZQ+,/-VLW+ZVQZRB’Cb
PZ -+?0QJ:4 ’Z-,‘bR$?‘ CZ-?0R jj* ?0-EZXVQQ
KZ-F-MZV+ZQXZ,LWa+;+ZPZ -+Y]- KVZ%Z?V,V0QSNX
MZVII\ ’Z-,‘bR$? gB’CbPZ-+Zf‘
CVZRV++SZ-Z C0,V,SZV,+@QXNQKZQ"R>aS;,LWSZVYZQ
?0Q[d1I R$?^W;ZVX+VR!Z -XSZVLWRV+KZQ!0 -UNWb
-ZQg:\[:H [d1[ R$?^WG:\[[H [d21 R$?^Wf+ZQKZQb
;VZSSZVQZXZ-VQXY]XVXZO@QNWRZ‘CZ-m_LW,+,+NQK
VRkNW-[II6 MZ+-@X2d6R$?^W‘
CZ- ’Z-,0QNSMZ,+NQKKZ, %Z,,0-+,$+-NWSZQ,LW@+;
>N- VRXNQ;ZQEZ+-VZM,UNW-NQXZRZ,,ZQ@QKZ-b
R_XSVLW+ZZ,dKVZNKRVQV,+-N+V?ZQ@QK+ZLWQV,LWZQ
$LW@+;b@QKcMZ->NLW@QX,N@YXNMZQT0--ZT+N@,b
;@]MZQ@QK,VLWZ-;@,+ZSSZQ‘FSSZ-KVQX,,Z+;+ KN,
jj* N@LWN@,,Z-WNSMKZ-%Z?V,V0Q?Z-RZW-+Z-YNWb
-ZQZ, @QKRV+KZ- FQSNXZ?Z-+-N@+Z,A-ZRK/Z-b
,0QNSZVQ‘CVZ-ZXZSRa,,VX>VZKZ-TZW-ZQKZQ,0>VZ
KVZ N-MZV+,MZKVQX+ZQj0Q+NRVQN+V0Q,T0Q+-0SSZQ
KZ- (MZ-YSaLWZQ@QKKZ- i@Y+MZ,+a+VX+ZQZVQZQ
,N@MZ-ZQ -NKV0S0XV,LWZQO@,+NQKKZ- T0Q+-0SSVZ-b
+ZQO0QZKZ, jj*‘
CVZBKZSRZ+NSSZVQ,/ZV,@QX>@-KZ Y0-+XZ,Z+;+‘EZb
-ZV+,;@R QZ@Q+ZQ*NS >@-KZZVQZ>N,,Z-S_,SVLWZ
’SN+VQ?Z-MVQK@QXVQKN, %ZNT+0->N,,Z-ZVQXZb
,/ZV,+‘ nZRZVQ,NRRV+KZ- T0Q+VQ@VZ-SVLWZQO@b
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XNMZ?0QPN,,Z-,+0YY,0SSZQKNK@-LWKVZBVQMN@+ZQ
VR%ZNT+0-K-@LTMZWaS+Z-?0- $/NQQ@QX,-V,,T0--0b
,V0QXZ,LW]+;+>Z-KZQ‘
CVZVQKZ- EZ-VLW+,/Z-V0KZ;@R #WZRN$+-NWSZQb
,LW@+;K@-LWXZY]W-+ZQlQ,/ZT+V0QZQMZ,+a+VX+ZQd
KN,, VR jj* ZVQT0Q,Z.@ZQ+Z-@QKXZ,Z+;Z,b
T0QY0-RZ-$+-NWSZQ,LW@+;/-NT+V;VZ-+>V-K‘
CVZ-NKV0NT+V?ZQFMXNMZQ]MZ- KVZFMS@Y+VQA0-R
?0QFZ-0,0SZQdl0K @QKBKZSXN,ZQSNXZQKZ@+SVLW
@Q+Z-WNSMKZ-VQKZ-EZ+-VZM,MZ>VSSVX@QXYZ,+XZSZXb
+ZQn- ZQ;>Z-+Z‘CVZ,XVS+N@LWY]- KVZ-NKV0NT+V?ZQ
FMXNMZQRV+KZRFM>N,,Z-ZVQ,LWSVZ,,SVLW#-V+V@R‘
CVZ.@N-+NS,>ZV,Z?0R B)$l K@-LWXZY]W-+ZQj0Qb
+-0SSRZ,,@QXZQ?0Q FM>N,,Z-/-0MZQ,0>VZ l0Kb
@QKFZ-0,0SYVS+Z-QZ-XNMZQcMZ-ZVQ,+VRR@QXRV+
KZQ?0R jj* XZRZSKZ+ZQB-XZMQV,,ZQ‘F@,KZQ
+N+,aLWSVLW]MZ- KVZFMS@Y+@QKKN,FM>N,,Z- NMb
XZXZMZQZQ-NKV0NT+V?ZQ$+0YYZQMZ-ZLWQZ+KN,
B)$l KVZkNW-Z,K0,V,Y]- BVQ;ZS/Z-,0QZQKZ-EZ?_Sb
TZ-@QXVQKZ-"RXZM@QXKZ,jj* @Q+Z-T0Q,Z-?Nb
+V?ZQdKN,WZV,,+@QX]Q,+VXZQFQQNWRZQ‘CVZMZb
-ZLWQZ+ZQC0,ZQ MZ+-NXZQ-@QK\d\\6 R$? Y]-
B->NLW,ZQZ@QKY]- OZWQUaW-VXZ,0>VZ\d\\4 R$?
Y]- jSZVQTVQKZ-@QKSVZXZQ,0RV+KZ@+SVLW@Q+Z-
KZR.@ZSSZQMZ;0XZQZQC0,V,-VLW+>Z-+?0Q\d8 R$?
/- 0 kNW-XZRa,, %VLW+SVQVZB)$lbn[4‘ CVZC0,V,b
SZV,+@QX,b*Z,,,0QKZQKZ, ?0R B)$l MZ+-VZMZQZQ
*Z,,QZ+;Z, VQKZ-"RXZM@QXKZ,PZ -TZ,g*FC"jf
;ZVX+ZQTZVQZK@-LWKZQEZ+-VZMKZ-FQSNXZZ-W_Wb
+ZQPZ -+Z‘lR )NWMZ-ZVLWZVQZ,$VZKZ>N,,Z--ZNTb

+0-, V,+KVZ(-+,K0,V,SZV,+@QXK@-LWCV-ZT+b@QK
$+-Z@,+-NWS@QXN@,KZR *N,LWVQZQWN@,Z-W_W+‘
CVZ#WZ-R0S@RVQZ,;ZQ;bC0,VRZ+Z-g#iCfd>ZSLWZ
NQRZW-Z-ZQ$+ZSSZQNR ON@QKZ, j-NY+>Z-TN-ZNS,
KVZC0,V,RZ,,ZQd;ZVX+ZQRV+ZVQZRkNW-Z,W_LW,+b
>Z-+ ?0Q[d2 R$? ZVQ,LWSVZ,,SVLWQN+]-SVLWZ-"Qb
+Z-X-@QK,+-NWS@QXZVQZQXZXZQ]MZ-KZR !0 -UNW-
QNWZ;@@Q?Z-aQKZ-+ZQPZ -+‘ EZVKZQ .@N-+NS,b
>ZV,Z ?0R B)$l ;@- j0Q+-0SSZK@-LWXZY]W-+ZQ
*Z,,@QXZQNR ON@QKZ, j-NY+>Z-TN-ZNS,>@-KZQ
ZMZQYNSS,TZVQZ,VXQVYVTNQ+ZQ!Z -aQKZ-@QXZQYZ,+b
XZ,+ZSS+‘CVZVQF-+VTZS[\: FM,N+;8 KZ- $+-NWb
SZQ,LW@+;?Z-0-KQ@QX?0-XZXZMZQZQlRRV,,V0Q,b
X-ZQ;>Z-+Z Y]- CV-ZT+,+-NWS@QXN@,,Z-WNSMKZ,
j-NY+>Z-T,N-ZNS,?0Q[ R$? /- 0 kNW-Y]- P0 WQb
@QKF@YZQ+WNS+,-a@RZ@QK?0Q4 R$? /- 0 kNW-Y]-
NQKZ-Z EZ-ZVLWZ>@-KZQZVQXZWNS+ZQ‘A]- KZ+NVSb
SVZ-+Z-Z FQXNMZQ;@--NKV0S0XV,LWZQ$V+@N+V0QVQb
QZ-WNSM@QKN@,,Z-WNSMKZ- FQSNXZ*]WSZMZ-X
>V-K N@YKZQ$+-NWSZQ,LW@+;MZ-VLW+:\[8 KZ, B)$l
?Z->VZ,ZQ‘
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%NKV0NT+V?Z%0WNMYaSSZYNSSZQVRjj* -ZXZSRa,,VX
N@,KZQPN,,Z--ZVQVX@QX,,<,+ZRZQdKZ- FMXN,b
@QKA0-+S@Y+-ZVQVX@QX@QKNS,?Z-M-N@LW+ZE-ZQQb
ZSZRZQ+Ta,+ZQNQ‘PZ V+Z-Z FMYaSSZ,+NRRZQN@,
KZR F@,+N@,LW?0Qj0R/0QZQ+ZQMZVlQ,+NQKWNSb
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’+‘))\+U+\ 9+/#U[X=
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+@QX,bd"RMN@b0KZ- )NLW-],+RN,,QNWRZQ@QK
KZQ KNMZV?Z->ZQKZ+ZQ!Z -M-N@LW,RN+Z-VNSVZQ‘
CZ-FQYNSSNQ-NKV0NT+V?ZQ%0WNMYaSSZQg?XS‘#NMZSSZ
Jf >N- VREZ-VLW+,UNW-RV+8J R 8 SZVLW+QVZK-VXZ-NS,
VR!0 -UNW-‘ CZ- FQYNSSMZ>ZX+,VLWVQKZ- RZW-b
UaW-VXZQ$LW>NQT@QX,M-ZV+ZN@YZVQZRQVZK-VXZQ
)V?ZN@‘
CVZ-NKV0NT+V?ZQ%0WNMYaSSZ>Z-KZQXZ,NRRZS+d
TNR/NXQZQ>ZV,ZT0QKV+V0QVZ-+@QKNQ,LWSVZ,,ZQK
;>V,LWZQXZSNXZ-+‘CVZVRjj* ?0-WNQKZQZQ@Qb
T0QKV+V0QVZ-+ZQFMYaSSZ,VQKVQKNY]-?0-XZ,ZWZQZQ
%a@RSVLWTZV+ZQKZ- T0Q+-0SSVZ-+ZQO0QZN@YMZb
>NW-+‘lW-EZ,+NQKV,+RV+64 R 8 XZ-VQX‘E-ZQQMN-Z
%0WNMYaSSZ>@-KZQVREZ-VLW+,UNW-Y]- KVZEZWNQKb
S@QXVQKZ-’SN,RNbFQSNXZKZ-O>VSNXMZ-ZV+XZ,+ZSS+
@QKK0-+WVQ+-NQ,/0-+VZ-+‘PZ V+Z-Z%0WNMYaSSZ>@-b
KZQZMZQYNSS,NQKVZO>VSNX;@-EZWNQKS@QXVQKZ-
K0-+VXZQj0QKV+V0QVZ-@QX,NQSNXZNMXZXZMZQ‘
FS,j0QKV+V0QVZ-@QX,?Z-YNW-ZQT0RR+VRjj* KVZ
OZRZQ+VZ-@QX?0Q mN-;ZQ;@R BVQ,N+;‘A]- NSSZ
!Z -YNW-ZQ SVZXZQKVZXZRa,, jZ- QZQZ-XVZ?Z-0-Kb
Q@QX@QK%VLW+SVQVZB)$lbE\4 Z-Y0-KZ-SVLWZQMZb
W_-KSVLWZQ#</ZQXZQZWRVX@QXZQ?0-‘ lR EZ-VLW+,b
UNW->@-KZQKVZNQYNSSZQKZQEZ+-VZM,WN-;ZRV+KZ-
!Z -YZ,+VX@QX,NQSNXZKZ, jj* VQK-ZVjNR/NXQZQ
T0QKV+V0QVZ-+‘
CVZT0QKV+V0QVZ-+ZQFMYNSSXZMVQKZ>Z-KZQ-0@+VQZb
Ra,,VXVQKN,>Z-T,ZVXZQZO>V,LWZQSNXZ-ZVQXZSNb
XZ-+‘CN,jj* Q@+;+NMZ-N@LWKVZjN/N;V+a+ZQKZ,
;ZQ+-NSZQO>V,LWZQSNXZ-,VQP] -ZQSVQXZQ‘EZVKZ-
UaW-SVLWZQlQ,/ZT+V0QKZ, iNXZ-X@+Z,>@-KZQTZVQZ
RZSKZ/YSVLW+VXZQEZY@QKZXZRa,, KZQj-V+Z-VZQ

KZ- %VLW+SVQVZB)$lbE\8 YZ,+XZ,+ZSS+‘CVZ-NKV0NT+Vb
?ZQFMYaSSZKZ, jj* ,VQKVQZVQZR?0Q NSSZQ
,LW>ZV;Z-V,LWZQjZ- QNQSNXZQZVQXZ,Z+;+ZQZSZTb
+-0QV,LWZQE@LWY]W-@QX,,<,+ZRZ-YN,,+d,0 KN,,
KVZlQY0-RN+V0Q]MZ-*ZQXZdiNXZ-0-+@QK-NKV0S0b
XV,LWZBVXZQ,LWNY+ZQUZKZ-;ZV+?Z-Y]XMN-V,+‘
BVQ>VLW+VXZ,BSZRZQ+MZVKZ- *VQVRVZ-@QXKZ-
-NKV0NT+V?ZQFMYaSSZV,+KVZlQNT+V?bA-ZVRZ,,@QX
?0Q *N+Z-VNSVZQN@,KZ- T0Q+-0SSVZ-+ZQO0QZ‘lR
jj* >@-KZQVREZ-VLW+,UNW-VQ,XZ,NR+88d2+*Nb
+Z-VNSXZRa,, KZQ!0 -XNMZQKZ- %VLW+SVQVZB)$lb
E\6 Y-ZVXZRZ,,ZQ‘
lQY0-RN+V0QZQ;@ PVZKZ-N@YN-MZV+@QX,NMYaSSZQ
@QK;@-BQ+,0-X@QXNMXZM-NQQ+Z-E-ZQQZSZRZQ+Z
YVQKZQ,VLWXZ,NR+WNY+Y]- NSSZPZ -TZVRjN/V+ZSJ‘
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CVZ)0+YNSS0-XNQV,N+V0QKZ, jj* V,+Y]- KVZEZ>aSb
+VX@QXNSSZ-)0+YaSSZVQQZ-WNSMKZ, PZ -T,N-ZNS,;@b
,+aQKVX‘*V+ ZVQZ-;>ZLTRa,,VXZQ(-XNQV,N+V0Qd
XZZVXQZ+ZQA]W-@QX,/-0;Z,,ZQ @QKbZVQ-VLW+@Qb
XZQ;@,NRRZQRV+ZVQZ-ZQ+,/-ZLWZQKZQF@,SZb
X@QXKZ- FQSNXZWN+KN, jj* KVZ)0+YNSSMZ-ZV+b
,LWNY+N@YW0WZR)V?ZN@,VLWZ-;@,+ZSSZQ‘
CN,B)$l WN+VR)0?ZRMZ-:\[8 NQKZ-PZ -T,Q0+b
YNSS]M@QX*FiBCl!B) KVZ)0+YNSS0-XNQV,N+V0QMZb
0MNLW+Z+@QKMZ@-+ZVS+‘A]- KVZcM@QX>@-KZNQb
XZQ0RRZQdKN,, VQY0SXZZVQZ,j@-;,LWS@,,Z,NQ
KZ- mN@/+T]WS>N,,Z-/@R/ZZVQeSYN,,VR ’@Rb
/ZQWN@,VQE-NQKXZ-VZ+@QKNQ,LWSVZ,,ZQKZVQZ

Q."T)U)%"U+XX/T!=
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$+-0R,LWVZQZN@,YVZS‘C@-LWKZQE-NQKYVZSZQ;@b
KZR MZVKZmN@/+T]WS>N,,Z-/@R/ZQN@,‘ FS,
A0SXZKZ- YZWSZQKZQmN@/+>a-RZ,ZQTZZ-Y0SX+Z
ZVQZ%ZNT+0-,LWQZSSNM,LWNS+@QX‘F@YX-@QKKZ, ;@b
,a+;SVLWZQF@,YNSS,MZVKZ-mVSY,T]WS>N,,Z-/@R/ZQ
,+NQKZQY]- KVZPa -RZNMY@W-Q@-Q0LWKVZj]WSb
>N,,Z-,<,+ZRZ $"$F) F @QKE ;@- !Z -Y]X@QX‘
PZ XZQKZ, E-NQK,N@YKZR F-ZNS@QKKZ, KNRV+
?Z-M@QKZQZQF@,YNSS,?0Q $<,+ZRZQ>@-KZ XZb
Ra,, )0+YNSS-ZXSZRZQ+KZ- )0+YNSSKZTSN-VZ-+@QK
KZ- )0+YNSS,+NMN@YXZM0+ZQ‘CN, jj* WN+F@,MVSb
K@QX,MZKN-YY]- KN,’Z-,0QNSKZ, )0+YNSS,+NM,@QK
(/+VRVZ-@QX,R_XSVLWTZV+ZQMZVKZ- )@+;@QXKZ,
F-MZV+,-N@R,KZ, )0+YNSS,+NM,VKZQ+VYV;VZ-+‘
F@YX-@QK,ZVQZ-cM@QX,MZ0MNLW+@QXTNR KN,
B)$l ;@R$LWS@,,dKN,,KVZcM@QX,;VZSZXZRa,, KZ-
%VLW+SVQVZB)$lbE[[ Z--ZVLW+>@-KZQ‘CN, jj* ?Z-b
Y]X+]MZ-ZVQZ;@-EZWZ--,LW@QX?0Q$+_-YaSSZQXZb
ZVXQZ+Z)0+YNSS0-XNQV,N+V0Q‘
BVQZlQ,/ZT+V0QWN+;@KZR XZ;ZVX+dKN,, KVZ
)0+YNSST0RR@QVTN+V0Q,RV++ZSY]- KZQj0Q+NT+;@
Z=+Z-QZQ$+ZSSZQMZ+-VZM,MZ-ZV+,VQK‘
CN,B)$l S_,+ZYZ-QZ-VRjj* 0WQZ!0 -NQRZSK@QX
ZVQZQcM@QX,NSN-RN@,dMZV>ZSLWZRKVZ!Z -Y]Xb
MN-TZV+KZ, PZ -T,b)0+YNSS,+NMZ,XZRa,, %VLW+SVQVZ
B)$lbE[[ MZ,+a+VX+>@-KZ‘

7b1 ’YIHMN^QENZ)I W^NUH ĜUMN

lR EZ-VLW+,UNW-WN+,VLWKZ- ’Z-,0QNSMZ,+NQKKZ,
jj* RV+864 ’Z-,0QZQ XZXZQ]MZ-KZR !0 -UNW-
g:\[:H 864f QVLW+?Z-aQKZ-+‘CVZ’Z-,0QNSYS@T+@Nb
+V0QZ--ZVLW+ZVRkNW-:\[8 ZVQZQ$+NQKd>ZSLWZ-
N@YZVQZQMZKZ@+ZQKZQ!Z -S@,+NQ>Z-T,,/Z;VYVb
,LWZRPV,,ZQ @QKB-YNW-@QXWVQ>ZV,+‘CN, jj*
WN+:\[8 TZVQZX-_,,Z-ZQ0-XNQV,N+0-V,LWZQ3QKZb
-@QXZQ?0-XZQ0RRZQ‘
CN,*NQNXZRZQ+,<,+ZRKZ, jj* MZ,V+;+ZVQZX]Sb
+VXZOZ-+VYV;VZ-@QXXZRa,, KZ- )0-R Cl) B) l$(
I\\[H:\\J‘ CN, B)$l Y]W-+ZZVQZlQ,/ZT+V0QKZ-
%ZXZS@QXZQVR*NQNXZRZQ+,<,+ZR;@-&@NSV+a+,b
,VLWZ-@QX?0QC0T@RZQ+ZQK@-LW‘CVZ,ZZ-Y]SSZQ
KVZFQY0-KZ-@QXZQ‘
lR EZ-VLW+,UNW->@-KZ KVZiZV+@QXKZ- FM+ZVS@QX
’- 0UZT+ZQZ@MZ,Z+;+‘
O>ZV%ZNT+0-0/Z-N+Z@-Z @QKK-ZV$LWVLW+LWZY,KZ,
jj* SZX+ZQVR EZ-VLW+,UNW-VW-Z O@SN,,@QX,/-]b
Y@QX@Q+Z-F@Y,VLW+KZ, B)$l RV+B-Y0SXNM‘O@SN,b
,@QX,/-]Y@QXZQMZ,+ZWZQN@,ZVQZR+WZ0-Z+Vb
,LWZQ@QKZVQZR/-NT+V,LWZQ#ZVS‘lR +WZ0-Z+V,LWZQ
#ZVS>ZV,ZQKVZjNQKVKN+ZQVW-ZKZ+NVSSVZ-+ZQjZQQ+b
QV,,Z;@R F@YMN@@QK!Z -WNS+ZQKZ-FQSNXZ@QK

;@ KZQNQ;@>ZQKZQKZQ!0 -,LW-VY+ZQQNLW‘CZ-
/-NT+V,LWZ#ZVSZ-Y0SX+NRZVXZQZQFQSNXZ,VR@SN+0-
@QKMZ,+ZW+VQZVQZ-CZR0Q,+-N+V0QKZ- FQ>ZQb
K@QXKZ- jZQQ+QV,,Z‘CVZFQ;NWSKZ- ;@SN,,@QX,b
/YSVLW+VXZQ’Z-,0QZQV,+VRFQWNQXVQ#NMZSSZ8 ;@b
,NRRZQXZ,+ZSS+‘
CN, B)$l WN+ZVQZlQ,/ZT+V0Q;@-"R,Z+;@QXKZ,
F@,MVSK@QX,/-0X-NRR, :\[: @QKKZ-’SNQ@QXKZ,
F@,MVSK@QX,/-0X-NRR, :\[8 KZ- FM+ZVS@QXEZb
+-VZMK@-LWXZY]W-+‘nZXZQ,+NQK>N-ZQKVZNQSNb
XZQ,/Z;VYV,LWZn-@QKN@,MVSK@QXdKVZPVZKZ-W0b
S@QX,,LW@S@QXNR $VR@SN+0-d KVZ NSSXZRZVQZ
PVZKZ-W0S@QX,,LW@S@QX,0>VZKZ-ZQ3QKZ-@QXZQ
@QK)Z@Z-@QXZQ‘AZ-QZ->@-KZ VR%NWRZQKZ-
lQ,/ZT+V0QKN, C0T@RZQ+N+V0Q,T0Q;Z/+KZ- F@,b
MVSK@QXKZ, QVLW+;@SN,,@QX,/YSVLW+VXZQ’Z-,0QNS,
,0>VZKVZF@,MVSK@QXKZ, A-ZRK/Z-,0QNS,N@YBVQb
WNS+@QXKZ-!0 -XNMZQKZ-!F ’j @QKKZ-%VLW+SVQVZ
B)$lbE[\ ]MZ-/-]Y+‘ CN, F@,MVSK@QX,/-0X-NRR
Z-Y]SS+KVZFQY0-KZ-@QXZQKZ-%VLW+SVQVZB)$lbE[\‘

7bR’YIUMZUH\VY
%U\VYIVYUGHh]YIKIhXENW

CN, B)$l WN+VREZ-VLW+,UNW-ZVQZ$+ZSS@QXQNWRZ
;@-BQKZ:\[\ ZVQXZ-ZVLW+ZQ’Z-V0KV,LWZQ$VLWZ-b
WZV+,]MZ-/-]Y@QXg’$cf KZ, jj* ?Z-_YYZQ+SVLW+‘O@
KZQF,/ZT+ZQKZ, iNQX;ZV+MZ+-VZM,WN++ZKN,B)$l
MZ-ZV+,BQKZ:\[: ZVQZ$VLWZ-WZV+,+ZLWQV,LWZ$+ZSb
S@QXQNWRZ/@MSV;VZ-+dKVZZVQZ%ZVWZ?0Q)NLW-],+b
@QK)NLW>ZV,Y0-KZ-@QXZQZQ+WVZS+NS,!0 -N@,,Z+b
;@QXY]- ZVQZQiNQX;ZV+MZ+-VZM]MZ- 6\ kNW-Z
WVQN@,@QKY]- >ZV+Z-Z [\ EZ+-VZM,UNW-Z‘ CVZ)NLWb
-],+Y0-KZ-@QXZQMZ+-NYZQY0SXZQKZF@,SZX@QX,b
,LW>aLWZQH

CVZj]WSRV++ZS?Z-,0-X@QXY]- KN, )0+,+NQKb
,<,+ZR >ZV,+TZVQZKV?Z-,V+a-Z FS+Z-QN+V?Z;@-
j]WS>N,,Z-ZQ+QNWRZN@,KZ-FN-Z N@Y‘
lR jj* ,+ZW+MZVZVQXZ,Z+;+Z-CNRR/SN++ZTZVQ
XZXZQB-KMZMZQ@QKcMZ-YS@+@QXN@,-ZVLWZQK
XZ,LW]+;+Z,$<,+ZR;@- E-ZQQZSZRZQ+MZLTZQb
T]WS@QX;@-!Z -Y]X@QX‘
CVZ$VLWZ-WZV+,,<,+ZRZN@YKZ-BMZQZb[[ R KZ,
%ZNT+0-XZMa@KZ,,VQKQVLW+T0Q,Z.@ZQ+-a@Rb
SVLWXZ+-ZQQ+‘

lQ ,ZVQZ-BQKZ:\[8 /@MSV;VZ-+ZQ$VLWZ-WZV+,+ZLWb
QV,LWZQ$+ZSS@QXQNWRZ;@- ’$c TNR KN, B)$l
;@R$LWS@,,dKN,,KN,jj* KVZFQY0-KZ-@QXZQY]-
KZQSN@YZQKZQEZ+-VZMVRPZ ,ZQ+SVLWZQZ-Y]SS+‘B,
,+ZSS+ZUZK0LW/@QT+@ZSSZQ!Z -MZ,,Z-@QX,MZKN-Y
YZ,+‘CVZ,Z-MZ+-NYPVZKZ-W0S@QX,/-]Y@QXZQdKVZ
FS+Z-@QX,]MZ->NLW@QXdKVZO@?Z-Sa,,VXTZV+KZ-
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PN,,Z-,+0YYRZ,,@QX;@-cMZ->NLW@QXKZ-Y]- KZQ
)0-RNSMZ+-VZMZ-Y0-KZ-SVLWZQ%ZT0RMVQN+0-ZQKZ,
FMXN,,<,+ZR,dKVZ>ZV+Z-Z%ZK@T+V0QKZ-FMXNMZQ
-NKV0NT+V?Z-$+0YYZRV+KZR FM>N,,Z-dKVZ!Z -RZVb
K@QX?0Q FQ,NRRS@QXZQ?0Q %NKV0S<,ZXN,VQ
KZQFMMSN,ZSZV+@QXZQKZ-$VLWZ-WZV+,b@QKBQ+SN,b
+@QX,?ZQ+VSZdKVZO@?Z-Sa,,VXTZV+,VLWZ-WZV+,+ZLWb
QV,LWTSN,,VZ-+Z-$VLWZ-WZV+,?ZQ+VSZd+ZLWQV,LWZ
$+_-YNSSNQNS<,ZQdB-KMZMZQQNLW>ZV,Zd$VLWZ-WZV+,b
MZ@-+ZVS@QXZQKZ- EN@>Z-TZd-NKV0S0XV,LWZFQNb
S<,ZQ?0Q F@,SZX@QX,,+_-YaSSZQd/- 0MNMVSV,+V,LWZ
$VLWZ-WZV+,NQNS<,ZQd+ZLWQV,LWZBQ+,LWZVK@QX,WVSb
YZQY]- KN, "QYNSSRNQNXZRZQ+dNQSNXZQVQ+Z-QZ
)0+YNSSRN,,QNWRZQ;@-cMZ->NLW@QXKZ, E-ZQQb
ZSZRZQ+MZLTZQ,,0>VZ;@-BVQ,/ZV,@QX?0QPN,,Z-
VQKN,E-ZQQZSZRZQ+MZLTZQdKN,i_,LW>N,,Z--]LTb
WNS+ZT0Q;Z/+,0>VZ?Z-,LWVZKZQZVR%NWRZQKZ-
($F%#b*V,,V0QYZ,+XZ,+ZSS+ZMZ+-VZMSVLWZF,/ZT+Z‘
CN, B)$l ,+ZSS+Z]MZ-XZ0-KQZ+YZ,+dKN,, ;@ROZV+b
/@QT+KZ- BVQ-ZVLW@QXKZ- ’$cb"Q+Z-SNXZQTZVQZ
@RYN,,ZQKZiNQX;ZV+,+-N+ZXVZ@QKTZVQiNQX;ZV+b
MZ+-VZM,/-0X-NRR ?0-SNXZQ‘
*V+ KZR BQ+,LWZVKKZ- EjP ?0R :I‘ (T+0MZ-
:\[8d N@YZVQZQ@QMZY-V,+Z+ZQiNQX;ZV+MZ+-VZMKZ,
jZ- QT-NY+>Z-T,*]WSZMZ-X;@?Z-;VLW+ZQ@QKKN,
jj* VR kNW-:\[I ZQKX]S+VXN@,,Z-EZ+-VZM;@
QZWRZQdV,+ZVQZQZ@Z$V+@N+V0QXZ,LWNYYZQ>0- b
KZQ‘CN, )NLW-],+/-0X-NRR ClP F)F$d >ZSLWZ,
KN,jj* VQKZQSZ+;+ZQ;>ZVkNW-ZQN@,XZN-MZV+Z+
WN++Zd>V-K QVLW+@RXZ,Z+;+‘FQ,+ZSSZKZ, ’- 0UZTb
+Z,ClP F)F$ ,VQKNQKZ-Z *N,,QNWRZQ;@-ZNSVb
,VZ-ZQd@R ZVQZQN@,-ZVLWZQKZQ$VLWZ-WZV+,XZb
>VQQ;@Z--ZVLWZQ‘CN, B)$l >V-K N@Yn-@QKKZ-
MV,BQKZk@QV:\[6 ?0-;@SZXZQKZQj0Q;Z/+Z ZQ+b
,LWZVKZQd0MKVZXZ/SNQ+ZQ*N,,QNWRZQY]- KZQ
PZ V+Z-MZ+-VZMKZ, jZ- QT-NY+>Z-T,*]WSZMZ-XMV,
:\[I XZQ]XZQ‘

7bP%U\VYIVYUGH]YCYIGENW

7bPb[5YG^UQQUYIGY8YCYIGENW

lR kNW-:\[8 MZ@-+ZVS+ZKN,B)$l RV+KZR VRFQb
WNQXgjN/V+ZS$VLWZ-WZV+,MZ>Z-+@QXfMZ,LW-VZMZb
QZQ$<,+ZR,aR+SVLWZlQ,/ZT+V0Q,XZXZQ,+aQKZdB-b
XZMQV,,Z?0QO@SN,,@QX,/-]Y@QXZQdBVQ;ZSN,/ZT+Z
?0Q!0 -T0RRQV,NMSa@YZQ@QK$VLWZ-WZV+,VQKVTN+0b
-ZQ MZ;]XSVLWVW-Z- EZKZ@+@QXY]- KVZQ@TSZN-Z
$VLWZ-WZV+‘O@,a+;SVLWMZ-]LT,VLW+VX+ZKN,B)$l UZQZ
?Z-MZ,,Z-@QX,MZK]-Y+VXZQ’@QT+ZdKVZFQSN,,;@
A0-KZ-@QXZQVQKZ- ,VLWZ-WZV+,+ZLWQV,LWZQ$+ZSb
S@QXQNWRZ;@-’$c jj* :\[\ XNMZQ‘CNMZVTNR

KN,B)$l Y]- KVZZVQ;ZSQZQOZSSZQKZ-$VLWZ-WZV+,MZb
>Z-+@QX,b*N+-V=;@ Y0SXZQKZQ;@,NRRZQYN,,ZQb
KZQEZ@-+ZVS@QXZQH

8%-&+X&+%UW.+R+XUT\’KZ1; AA?N
:+XWY+#U%S+,+X’+WU/))+"U+\8%-&+X&+%UWS[XW[X’+

OZSSZQ0WQZEZ>Z-+@QXMZKZ@+ZQdKN,, >ZKZ- lQ,b
/ZT+V0Q,Z-XZMQV,,Zd!0 -T0RRQV,,Zd$VLWZ-WZV+,VQb
KVTN+0-ZQQ0LW’$cbA0-KZ-@QXZQZVQZEZKZ@+@QX
Y]- KVZ,ZOZSSZQWN++ZQ‘lR A0SXZQKZQ>Z-KZQUZQZ
OZSSZQMZ>Z-+@QXZQMZX-]QKZ+dKVZVQKVZjN+ZX0b
-VZQF gFM>ZVLW@QXf@QKW_WZ-XZW_-ZQ‘CVZN@Yb
XZY]W-+ZQ$NLW?Z-WNS+Z,VQKVQKZQ"Q+Z-TN/V+ZSQ
:‘[ MV,:‘1 N@,Y]W-SVLWZ-MZWNQKZS+‘CVZ*ZW-;NWS
KZ-$NLW?Z-WNS+ZV,+,0>0WSY]- $VLWZ-WZV+,ZMZQZQ
0KZ-EN--VZ-ZQNS,N@LWY]- $LW@+;;VZSZ?0QEZKZ@b
+@QX‘

4]YNY[‘ cEHG^NZENZ"YIV^QGYNZYI:NQ^WY9
-^ GYWMIUY: ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

F@YX-@QKZVQZ,j0Q+NT+YZWSZ-,T0QQ+ZZVQZ-KZ-
?VZ-PZ V+MZ-ZVLW,KZ+ZT+0-ZQ KZ- )Z@+-0QZQb
YS@,,RZ,,@QXQVLW+ZVQXZYNW-ZQ>Z-KZQ‘
BVQ>ZXZQZVQZ-eSSZLTNXZNR W<K-N@SV,LWZQ
$+Z@Z-ZSZRZQ+ZVQZ,$/ZV,Z>N,,Z--ZXZS?ZQ+VS,
K@-LWXZY]W-+Z-A@QT+V0Q,+Z,+Y]W-+Z;@ ZVQZ-
,LWQZSSZQiZV,+@QX,-ZK@T+V0Q
FQ ZVQZR$+NQK-0W-KZ, PN,,Z-NM,LWZVKZ-,VR
%CE>@-KZQ?VZ-XZM-0LWZQZEZYZ,+VX@QX,-V/b
/ZQ YZ,+XZ,+ZSS+‘

4]YNY[‘ cEHG^NZENZ"YIV^QGYNDMN
+YNH\VENZ)I W^NUH ĜUMN9-^ GYWMIUY:
ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

F@YX-@QKZVQZ,AZWSZ-,MZVKZ- C@-LWY]W-@QX
?0Q j-V+VTNSV+a+,+Z,+,QNLWKZR FMYNW-ZQ KZ-
FQSNXZ;@-kNW-Z,-Z?V,V0Q@QK?0-KZRBQ+SNKZQ
KZ, %ZNT+0-TZ-Q,d TNR Z, ;@ ZVQZ-%ZNT+0-b
,LWQZSSNM,LWNS+@QX‘
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BVQZAZWSWNQKS@QXMZVKZ- $+_-@QX,MZWZM@QX
QNLWZVQZR#Z,+ KZ, FMYNW-T]WS,<,+ZR,Y]W-+Z
;@R F@,YNSSZVQZ-%ZNT+0-@R>aS;/@R/Z@QK
ZVQZ-,LWQZSSZQiZV,+@QX,-ZK@T+V0Q‘
"-,NLWZKZ-0MZQXZQNQQ+ZQAZWSWNQKS@QX>N-
KVZ@QTSN-Z j0RR@QVTN+V0QMZVKZ- $+_-@QX,b
MZWZM@QX‘

4]YNY7‘ cEHG^NZENZ"YIV^QGYNZYI:NQ^WY9
-^ GYWMIUY: ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

BVQYZWSZ-WNY+Z,%ZSNV,Y]W-+Z;@ZVQZRF@,YNSS
KZ-BKZSXN,bdl0Kb@QKFZ-0,0SRZ,,@QXVRjNb
RVQ‘
CVZ@Q+Z-BMZQZ[ XZQNQQ+Z$+_-@QXZVQZ,
PZ V+MZ-ZVLW,KZ+ZT+0-,V,+N@LWY]- KVZBMZQZ:
?0QEZKZ@+@QX‘
CVZ@Q+Z-BMZQZ[ XZQNQQ+ZeSSZLTNXZNR W<b
K-N@SV,LWZQ$+Z@Z-ZSZRZQ+ZVQZ,$/ZV,Z>N,,Z-b
-ZXZS?ZQ+VS,V,+N@LWY]- KVZBMZQZ: ?0QEZKZ@b
+@QX‘
O>ZVRNSY]W-+ZZVQKZYZT+Z-$+-0R^A-Z.@ZQ;b
PNQKSZ-;@R F@,YNSSZVQZ-*Z,,,+ZSSZY]- KVZ
C0,V,SZV,+@QXVQKZ-FMS@Y+N@,KZR %ZNT+0-XZb
Ma@KZ‘

4]YNYa‘ 8YGIUY]HDMIW^]YN9-^ GYWMIUY:
ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

A]- ZVQZ+WZ-RV,LWZiVRV+ZKZ,%ZNT+0-TZ-Q,MZb
,+NQKZVQZYNS,LWZ!0 -XNMZ‘

4]YNYa‘ cEHG^NZENZ"YIV^QGYNZYI:NQ^WY9
-^ GYWMIUY: ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

lR O>V,LWZQT]WS>N,,Z-,<,+ZRTNR Z, VR$"b
$F)bnZMa@KZ;@ZVQZ-#-0/YSZLTNXZ‘
CN, YZWSZ-WNY+ZeYYQZQZVQZ,$LWNS+Z-,KZ-
8J\b! bBVXZQMZKN-Y,NQSNXZY]W-+Z;@- "Q?Z-b
Y]XMN-TZV+ZVQZ,$+-NQX,KZ,FMYNW-b@QK#0-@,b
T]WS,<,+ZR,@QKZVQZ,$+-NQX,KZ, )0+NMS@Y+b
,<,+ZR,‘
CN,AZWS?Z-WNS+ZQZVQZ,+WZ-RV,LWZQcMZ-,+-0Rb
-ZSNV,Y]W-+Z;@-"Q?Z-Y]XMN-TZV+ZVQZ-CV?V,V0Q
KZ, NS+Z-QN+V?ZQ)VZKZ-K-@LTTZ-Q,/-]W,<,+ZR,‘
Pa W-ZQKKZ, FQYNW-ZQ, KZ- FQSNXZQNLWKZ-
kNW-Z,-Z?V,V0Q:\[8 >@-KZ ZVQZ$+Z@Z-S@Y+SZb
LTNXZVREZ-ZVLWZVQZ,/QZ@RN+V,LWZQ!0 -,+Z@b
Z-?ZQ+VS,ZVQZ,$VLWZ-WZV+,b@QKFMMSN,Z?ZQ+VS,
YZ,+XZ,+ZSS+‘
CVZ@Q+Z-BMZQZ[ XZQNQQ+Z$+_-@QXZVQZ,
PZ V+MZ-ZVLW,KZ+ZT+0-,V,+N@LWY]- KVZBMZQZ8
?0QEZKZ@+@QX‘

CVZ@Q+Z-BMZQZ: XZQNQQ+ZQF@,YaSSZZVQZ-
*Z,,,+ZSSZY]- KVZC0,V,SZV,+@QXVQKZ- FMS@Y+
N@,KZR %ZNT+0-XZMa@KZ>N-ZQN@LWY]- KVZ
BMZQZ8 ?0QEZKZ@+@QX‘

CVZ,ZSMZQ$NLW?Z-WNS+ZdKVZ0MZQN@,KZ-’Z-,/ZTb
+V?ZKZ-XZ,+NYYZS+ZQ$VLWZ-WZV+,?0-,0-XZ;@XZ0-Kb
QZ+>0- KZQ,VQKdSN,,ZQ,VLWN@LWN@,KZ-$LW@+;b
;VZSb’Z-,/ZT+V?Z;@0-KQZQ‘CN, B-XZMQV,,VZW+>VZ
Y0SX+N@,H

8%-&+X&+%UW.+R+XUT\’KZ1; AA?N8-&TUJJ%+"M:+XWY+#U%S+

Q\!+ X#T\ ’N/"U+X\/U%S+ I/ XWU+""T\ ’ ,+XW+".+\ 8/ -&S+X&/"U+R%+
%\,+X:+XWY+#U%S+,+X’+WU/))+"U+\8%-&+X&+%UWS[XW[X’+4/.+X !%U
JTW_UJ"%-&+XI/XWU+""T\’X/,%["[’%W-&+XQTWR%X#T\’+\

7bPb72YĤOG]YCYIGENW

:E HQYWENWH;"MIW^]YN
EZVKZ- EZ@-+ZVS@QXKZ- F@,SZX@QX,b!0-XNMZQ
WN+KN,B)$l B-TZQQ+QV,,ZN@,KZ-SZ+;+ZQ’Z-V0b
KV,LWZQ$VLWZ-WZV+,]MZ-/-]Y@QX’$c ,0>VZN@,
KZR B"b$+-Z,,+Z,+WZ-NQXZ;0XZQ@QKKNMZVKVZ
F@,SZX@QXKZ- FQSNXZMZ;]XSVLW%ZK@QKNQ;b
X-NKdCV?Z-,V+a+d-a@RSVLWZ-$Z/N-N+V0Q@QK%0b
M@,+WZV+XZXZQN@,S_,ZQKZB-ZVXQV,,ZMZ>Z-+Z+‘
CN KVZF@,SZX@QX,b!0-XNMZQKZ, jj* KVZ
*VQVRNSNQY0-KZ-@QXZQ@QKKZQ$+NQKN@,SaQb
KV,LWZ-FQSNXZQKZ,,ZSMZQ#</, ]MZ-+-ZYYZQdMZb
>Z-+Z+ KN, B)$l KVZ $VLWZ-WZV+KZ, jj*
WVQ,VLW+SVLWF@,SZX@QX,b!0-XNMZQNS,X@+‘

8YGIUY]H;"MIW^]YN
CN,B)$l MZ@-+ZVS+KZQAZWSZ-ZVQZ-+WZ-RV,LWZQ
iVRV+ZKZ, %ZNT+0-TZ-Q, NS,FM>ZVLW@QXRV+ZVb
QZ- XZ-VQXZQEZKZ@+@QXY]- KVZQ@TSZN-Z $Vb
LWZ-WZV+‘BQ+,/-ZLWZQKMZ>Z-+Z+KN, B)$l KVZ
$VLWZ-WZV+KZ, jj* WVQ,VLW+SVLWEZ+-VZM,b!0-XNb
MZQNS,X@+‘

cEHG^NZENZ"YIV^QGYNZYI:NQ^WY
CN, B)$l MZ@-+ZVS+KVZ$+_-@QXZVQZ,PZ V+MZb
-ZVLW,KZ+ZT+0-,dKZQAZWSZ-VREZ-ZVLWZVQZ,W<b
K-N@SV,LWZQ$+Z@Z-ZSZRZQ+,ZVQZ,$/ZV,Z>N,,Z-b
-ZXZS?ZQ+VS,dKVZEZY@QKZNR PN,,Z-NM,LWZVKZ-
VR %CEdKZQF@,YNSSKZ- BKZSXN,bdl0Kb @QK
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FZ-0,0SRZ,,@QXVRjNRVQdKVZMZVKZQF@,YaSSZ
ZVQZ-*Z,,,+ZSSZY]- KVZC0,V,SZV,+@QXVQKZ-FMb
S@Y+N@,KZR %ZNT+0-XZMa@KZdKVZ#-0/YSZLTNXZ
VR O>V,LWZQT]WS>N,,Z-,<,+ZRdKVZ"Q?Z-Y]Xb
MN-TZV+ZVQZ,$+-NQX,KZ, FMYNW-b @QK#0-@,b
T]WS,<,+ZR,@QKZVQZ,$+-NQX,KZ, )0+NMS@Y+b
,<,+ZR,dKVZ"Q?Z-Y]XMN-TZV+ZVQZ-CV?V,V0QKZ,
NS+Z-QN+V?ZQ)VZKZ-K-@LTTZ-Q,/-]W,<,+ZR, ,0b
>VZ KVZ$+Z@Z-S@Y+SZLTNXZVR EZ-ZVLWZVQZ,
/QZ@RN+V,LWZQ!0 -,+Z@Z-?ZQ+VS,ZVQZ,$VLWZ-b
WZV+,b@QKFMMSN,Z?ZQ+VS,NS,FM>ZVLW@QXZQRV+
ZVQZ-XZ-VQXZQEZKZ@+@QXY]- KVZQ@TSZN-Z $Vb
LWZ-WZV+‘F@YX-@QKKZ- XZ-VQXZQEZKZ@+@QX
KZ- ZVQ;ZSQZQFM>ZVLW@QXZQMZ>Z-+Z+KN,
B)$l KVZ$VLWZ-WZV+KZ, jj* WVQ,VLW+SVLWO@b
,+NQK@QK!Z -WNS+ZQKZ- FQSNXZVQ,XZ,NR+NS,
X@+‘

cEHG^NZENZ"YIV^QGYNDMN+YNH\V
ENZ)I W^NUH ĜUMN

CN,B)$l MZ@-+ZVS+KZQAZWSZ-MZVKZ-C@-LWY]Wb
-@QXZVQZ,j-V+VTNSV+a+,+Z,+,QNLWKZR FMYNW-ZQ
KZ-FQSNXZ;@-kNW-Z,-Z?V,V0QdKVZAZWSWNQKS@QX
MZVKZ-$+_-@QX,MZWZM@QXQNLWZVQZR#Z,+KZ,
FMYNW-T]WS,<,+ZR,@QKKVZVQKVZ,ZRO@,NRb
RZQWNQXYZ,+XZ,+ZSS+Z@QTSN-Z j0RR@QVTN+V0Q
NS,FM>ZVLW@QXZQRV+ZVQZ-XZ-VQXZQEZKZ@b
+@QXY]- KVZQ@TSZN-Z $VLWZ-WZV+‘BQ+,/-ZLWZQK
MZ>Z-+Z+KN,B)$l KVZ$VLWZ-WZV+KZ, jj* WVQb
,VLW+SVLWO@,+NQK@QK!Z -WNS+ZQ?0Q *ZQ,LW
@QK(-XNQV,N+V0QNS,X@+‘

FSSZ$LW@+;;VZSZ>N-ZQ VR EZ-VLW+,UNW-UZKZ-;ZV+
?0SS@RYaQXSVLWXZ>aW-SZV,+Z+‘
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ab[ f]YI]QU\S

iS FK,.WKN-VOX.:\[8 @K.TWKZLK. "QTTTO-,NK,.WKNWS
gK.RU.OZ,?K.UA3-YKR cggAb ?KW,YKXKRL-,3_
.+RY-Z.KW+RLQXRK&KOU,Q.-MXRKTTON-MXOT,+RY^DWK
+SZORY.KWMXKeQLK.RW-WK.+RYLK.$+.NQYKRK.O,Q._
Y.+00KZaX.,K<+KWRKST5RYK.KR%,WTT-,ORLLK. GR_
TOYKOT-WRLKR"Q.VOX.KR !̂K W,K.UOSK-NKWSjQMX_
ZOX.KRLOROMXO+ZY.+RL@QR%,3.+RYKRWSFK.KWMX
LK-RK+KRAKRK.O,Q.-<+#R,K.N.aMXKRWRLK.CRK._
YWK0.QL+U,WQR^DO-C*%i-,KTT,ZK-,‘LO-- LWKNK?WT_
TWY,KRFK,.WKN-NKLWRY+RYKRWSFK,.WKN-VOX.:\[8
WSSK.KWRYKXOT,KR?+. LKR D̂O-C*%iNK+.,KWT,LWK
%WMXK.XKW,LK-ggA WShOX.:\[8 XWR-WMX,TWMXG+-TK_
Y+RY-_"Q.YONKR+RL XWR-WMX,TWMXFK,.WKN-_"Q.YO_
NKROT-XQMX-Q?WKXWR-WMX,TWMXP+-,ORL+RL"K.XOT_
,KR LK. GRTOYK+RL XWR-WMX,TWMXP+-,ORL +RL
"K.XOT,KR@QReKR-MX+RL).YORW-O,WQROT-Y+,^
DO- ggA‘ ?KTMXK--KWRKRFK,.WKNWShOX.[I1I
O+ZROXS‘W-,KWRKD.+MU?O--K..KOU,Q._GRTOYKSW,

IJ4 e! KTKU,.W-MXK.*K,,QTKW-,+RY^DWKeQLK.RW_
-WK.+RYLK. $+.NQYKRK.O,Q.Y.+00KWS&K@W-WQR-_
-,WTT-,ORL:\[8 XO,<+ KWRK.!W.U+RY-Y.OL@K.NK-_
-K.+RYYKZaX., D̂WKKTKU,.W-MXKR*KRRTKW-,+RYKR
cN.+,,Q+RLRK,,Qb?K.LKR:\[6 O+ZFO-W-LK. GR_
TOYKLO,KRNKW+R,K.-MXWKLTWMXKRSK,KQ.QTQYW-MXKR
FKLWRY+RYKRRK+ZK-,YKTKY,^!K W,K.K DO,KRLK.
GRTOYK-WRLWRLKR$ONKTTKR[ +RL: LK- GRXORY-
<+-OSSKRYK-,KTT,^BWY+.1O <KWY,LO- B+RU,WQR-_
-MXKSOKWRK.D.+MU?O--K..KOU,Q._GRTOYK^iS FK_
.WMX,-VOX.?O.KRWSggA :\[8 -WKNKRSKTLK0ZTWMX_
,WYK"Q.UQSSRW--K<+ @K.<KWMXRKR‘?KTMXKLO-
C*%iO+ZLK.WR,K.RO,WQROTKRC.KWYRW--UOTOi*C%OTTK
LK. %,+ZK\ <+Q.LRK,K^
DO-C*%iXO,WS&OXSKR-KWRK.G+Z-WMX,[:1 iR-_
0KU,WQRKRL+.MXYKZaX.,!̂Q K.ZQ.LK.TWMX‘@K._
TORY,KLO- C*%i"K.NK--K.+RYKR+RL aNK.?OMX,K
LK.KR#S-K,<+RY^DK. &K@W-WQR--,WTT-,ORLLO+K.,K
@QS6^eOWNW-:^ h+TW:\[8^ C. ?O. LK. T5RY-,KWR
LK. AK-MXWMX,KLK- ggA +RL YK0.5Y,L+.MXLWK

8; ?*OS#O.(LI*O#BYN&*S

A+X\#X/)UR+X#F‘W’+\=
G[U[NH>8C=
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+SZORY.KWMXKRG.NKW,KRWSP+-OSSKRXORYSW,
LK. eQLK.RW-WK.+RYLK. $+.NQYKRK.O,Q.Y.+00K^
!5 X.KRLLK. &K@W-WQRUOSK- U+.<<KW,WY<+ KWRK.
@QTT-,5RLWYKR$.KRR+RY@QRLK. K>,K.RKR%,.QS_
@K.-Q.Y+RYD̂+.MXYKZaX.,?+. LKR RKNKRLKR
aNTWMXKR&K@W-WQR-O.NKW,KRO+MX+SZORY.KWMXK
!WKLK.XQT+RY-0.aZ+RYKR^DONKW?+. LKR UKWRK
FKZ+RLKZK-,YK-,KTT,‘LWKKWRKS-WMXK.KR FK,.WKN
KR,YKYKR-,KXKR^DWKeK--?K.,K LK. UQR,WR+WK.TW_
MXKR7NK.?OMX+RYLK. (.WS5.UaXTSW,,KTOU,W@W,5,
<KWY,KRUKWRKGR<KWMXKRZa.F.KRR-,ONLKZKU,K^
DWK%,.OXTKRLQ-KRWS&K@W-WQR--,WTT-,ORL+RL WS
"K.TO+ZLK- YOR<KRFK,.WKN-VOX.K- <KWMXRK,KR-WMX
L+.MXKWRK,WKZKgQTTKU,W@LQ-W-O+- D̂WKDQ-W-Y.KR<_
?K.,K LK. %,.OXTKR-MX+,<@K.Q.LR+RYZa.NK.+ZTWMX
-,.OXTKRK>0QRWK.,K(K.-QRKR?+. LKRKWRYKXOT,KR^
DWKGNYONKR.OLWQOU,W@K.%,QZZKORLWK#SYKN+RY
TOYKR+R,K. LKR NKX3.LTWMXZK-,YKTKY,KRA.KR<_
?K.,KR^ DWKLOL+.MX@K.+.-OMX,KR<+-5,<TWMXKR
%,.OXTKRLQ-KRZa.LWKFK@3TUK.+RY-WRL@K.YTWMXKR
SW,LK. RO,a.TWMXKR%,.OXTKRK>0Q-W,WQR+RNKLK+_
,KRL^
DK. GRZOTT.OLWQOU,W@K.&QXONZ5TTKTOYWRRK.XOTN
LK. SKX.V5X.WYKR%MX?ORU+RY-N.KW,KO+ZKWRKS
RWKL.WYKR*W@KO+^
DO-ggA XO,WSFK.WMX,-VOX.UKWRKY.3--K.KRGR_
0O--+RYKR-KWRK.).YORW-O,WQR@Q.YKRQSSKR^iS
FK.WMX,-VOX.TKY,KR<?KW(WUK,,WRYKRWK+.K+RL<?KW
&KOU,Q.Q0K.O,K+.K WX.K P+TO--+RY-0.aZ+RYSW,C._
ZQTYON P̂?KW&KOU,Q.Q0K.O,K+._GR?5.,K. ON-QT_

@WK.,KRLWKUK.R,KMXRW-MXKA.+RLTOYKRO+-NWTL+RY
ORLK. &KOU,Q.-MX+TKLK- (%iK.ZQTY.KWMX^

ab78YGIUY]HWYH\VYVYN

DO-gK.RU.OZ,?K.UA3-YKRK..KWMX,KWSFK.WMX,-_
VOX.KWRKG.NKW,-O+-R+,<+RY@QR16‘1d +RLKWRK
PKW,@K.ZaYNO.UKW,@QR16‘[d^ PKW,@K.ZaYNO.UKW,
+RLG.NKW,-O+-R+,<+RYLK.TK,<,KR<KXRhOX.K-WRL
#E^#’;A H -KA’+?=+‘‘=M:#+ U#G%=9+A)L’IKAa+#=-+A
GRTOYK?O. XO+0,-5MXTWMXL+.MXLKRTORYKR&K@W_
-WQR--,WTT-,ORL-Q?WK<?KW&K0O.O,+.KROS RK+KR
AKRK.O,Q.NKLWRY,‘-WKXKgO0 8̂^8^:^
DWKO+-YKUQ00KT,K(. Q<K--?5.SK Za. LWK"K.-Q._
Y+RYLK.<?KWROXKYKTKYKRKRgO.,QRZON.WUKRNK_
TWKZ-WMXO+Z[48‘[ A!X^
P+. D+.MXZaX.+RY@QRYK0TOR,KRB+RU,WQR-0.a_
Z+RYKRQLK.O+ZGRZQ.LK.+RYLK- fO-,@K.,KWTK.-K._
ZQTY,KRU+.<<KW,WYKfKW-,+RY-ON-KRU+RYKR^
iS FK.WMX,-VOX.?O.KR-WKNKRSKTLK0ZTWMX,WYK"Q._
UQSSRW--K<+@K.<KWMXRKR‘?KTMXKLO-C*%iOTTKO+Z
LK. WR,K.RO,WQROTKRC.KWYRW--UOTOi*C%LK. %,+ZK\
<+Q.LRK,K^Ba. LWK-=-,KSO,W-MXK%WMXK.XKW,-NK_
?K.,+RY ?W.L O+ZgO0 8̂^I @K.?WK-KR‘Za.LWK.W-W_
UQ,KMXRW-MXKFK+.,KWT+RYO+ZgO0 [̂\^

iS &OXSKRLK- iR-0KU,WQR-0.QY.OSS- LK.
F.KRRKTKSKR,K?+. LKROS:[^ eOW:\[8 eO,K_
.WOTON,.5YKORLKR GN-,ORLXOT,K.KMUKRKWRK-
F.KRRKTKSKR,-ZK-,YK-,KTT,^CWRKFK-MX5LWY+RY

H%\./T+%\+W
8U+T+X+"+!+\UW=

G[U[NAAF=
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@QRF.KRR-,ONXaTT.QX.KR?O. RWMX,<+@K.<KWMX_
RKR+RL O+MXUKWRKGU,W@W,5,-Z.KW-K,<+RY^DO-
iR-0KU,WQR-0.QY.OSS ?+. LK K.?KW,K.,+RL
*OMXNO.0Q-W,WQRKRO+Z?KW,K.K %MX5LKR+R,K._
-+MX, D̂O-LWOYQROTNKROMXNO.,KF.KRRKTKSKR,
<KWY,K5XRTWMXK%MX5LKR^DWKNK,.QZZKRKRF.KRR_
KTKSKR,K?+. LKR @QRKWRKS!WKLK.KWR-O,<
<+.aMUYK-,KTT,+RL<+KWRKS-05,K.KRPKW,0+RU,
.K0O.WK.,ĈWR!WKLK.KWR-O,<QXRK&K0O.O,+.
X5,,K <+ jaTT.QX.-MX5LKR+RL TQUOTK.7NK.XW,_
<+RY ZaX.KR U3RRKRĜT- #.-OMXKK.SW,,KT,
?+. LK &KWN@K.-MXTKW--cB.K,,WRYbD̂WK-K.KR,_
-,KX,‘ ?KRR LWKF.KRRKTKSKR,K?5X.KRL LK-
FK,.WKN-WS&KOU,Q.O+ZY.+RL+R,K.-MXWKLTWMXK.
D+.MXNWKY+RYWRgQR,OU,-,KXKR+RLL+.MXLO-
L+.MX-,.3SKRLKgaXTSW,,KTWR"WN.O,WQR-NK?K_
Y+RYKR@K.-K,<,?K.LKR^
"Q. LK.YK0TOR,KR#S-K,<+RYLK. fOYK.YK-,KTTK
WSK>,K.RKR*O--TOYK.?+. LKOS 8\^ eOW:\[8
ORKWRK.+RNK-K,<,KRfOYK.0Q-W,WQRKWR@K.NQ_
YKRK-CWRZaX.+RY-NTKMXZK-,YK-,KTT,^DWKCWRZaX_
.+RY-NTKMXKLWKRKRLK. BaX.+RYLK. F.KRR_
KTKSKR,KNKWSFKTOLKRLK. GN-Q.NK.-MX5MX,K^
DWKGN-Q.NK.NTKMXKLK- NK,.QZZKRKR%MXOMX,K-
<KWY,KRUKWRK.TKWFK-MX5LWY+RYKR^DO-CWRZaX_
.+RY-NTKMX?+. LK?OX.-MXKWRTWMXL+.MXGN-K,_
<KRKWRK-F.KRRKTKSKR,K-@K.NQYKR‘?O- WR-NK_
-QRLK.K LWK%0+.KRO+ZLKS FTKMXROXKTKYKR^
DK-XOTN?+. LK LK. B+-- LK- F.KRRKTKSKR,-‘
?KTMXK-NW-*Q@KSNK.:\[: LQ., KWRYKTOYK.,
?O.‘ @W-+KTT+R,K.-+MX,Ĉ- K.YON-WMXUKWRFK_
Z+RLĜ+ZKWRK&K0O.O,+.LK-CWRZaX.+RY-NTKMX-
?+. LK@K.<WMX,K,‘LOLWKFKTOL+RYLK-%MXOMX,-
RWMX,NKKWR,.5MX,WY,?W.L +RL LO- FTKMXUKWRK
GN-Q.NK.Z+RU,WQRXO,^DK. %"$i_* XO,LWK-KS
"K.<WMX,<+YK-,WSS,^
!5 X.KRLLK-&K@W-WQR--,WTT-,ORL-?O. LK.%,.ORY
6 LK. WR,K.RKR%,.QS@K.-Q.Y+RY<KW,?KW-KZa.
&K@W-WQR-O.NKW,KRZ.KWYK-MXOT,K,^*OMX GN_
-MXT+--LK.G.NKW,KR-QTT,KLWK-K..aMUYK-MXOT,K,
?K.LKR D̂ONKW?+. LKOS1^h+RW:\[8 ORKWRKS
+R,K.%0ORR+RY-,KXKRLKR[\_U" _%MXOT,K.@K._
-KXKR,TWMXKWRC.L+RY--MXOT,K.NK,5,WY,‘-QLO--
WSNK,.QZZKRKR%,.ORYO+ZLK. [\_U" _CNKRKKWR
C.L-MXT+--KR,-,ORLP̂+ LWK-KSPKW,0+RU,?O.
LWKCWR-0KW-+RY@QS6\\_U" _*K,< ?WKYK0TOR,
Za.!O .,+RY-O.NKW,KRO+--K.FK,.WKN^DWK%,.QS_
@K.-Q.Y+RYK.ZQTY,KONLK.::\_U" _CWR-0KW-+RY^
DK. C.L-MXT+--ZaX.,KO+-TKY+RY-YKS5--<+ KW_
RK. $.KRR+RY@QS::\_U" _*K,<^*+R -,ORLKR
YTKWMX<KW,WYLWKCWR-0KW-+RYKR@QS::\_U" _*K,<
+RL@QS6\\_U" _*K,<RWMX,<+."K.ZaY+RYD̂WK-
NKLK+,K,KKWRK@QTT-,5RLWYK$.KRR+RY@QRLK.

K>,K.RKR%,.QS@K.-Q.Y+RY‘?O- NKWONYK-MXOT_
,K,KS AKRK.O,Q.KWR*Q,-,. QSZOTTW-,D̂K.&KOU_
,Q.-MX+,<-,O.,K,K O+-TKY+RY-YKS5--LWK*Q,_
-,. QSLWK-KTYKRK.O,Q.KR LK. %,.5RYK[ NW-8
-Q?WKLWKNKWLKR*Q,-,ORL-LWK-KTYKRK.O,Q.KR^
DK.%,.ORY6 ?O. RQMXZ.KWYK-MXOT,K,^D+.MXLWK
TO+ZKRLKRDWK-KTYKRK.O,Q.KR ?O. LWK%0OR_
R+RY-@K.-Q.Y+RYLK. 2_U"_*Q,-,.QS-MXWKRKR
+RL LK. <+YKX3.WYKR8J\_" _*Q,-,.QS-MXWKRKR
-Q?WKLK. 8J\_" _%MXWKRKRWS *Q,-,ORL-YK_
N5+LK-WMXK.YK-,KTT,^P+S PKW,0+RU,LK- "Q._
UQSSRW--K-?O. LK. &KOU,Q.KR,TOLKRD̂WK
F.KRRKTKSKR,KNKZORLKR-WMXWS F.KRRKTK_
SKR,NKMUKRLK-&KOU,Q.YKN5+LK-^DWK%MXWMX,_
SORR-MXOZ,aNK.?OMX,KLWKP+-MXOT,+RYLK.
"K.N.O+MXK.O+ZLWK*Q,-,. QS-MXWKRKR+RL
-,KTT,KYKS5-- FK,.WKN-@Q.-MX.WZ,KRLWK!5 .SK_
ONZ+X.O+- LKS F.KRRKTKSKR,NKMUKR-WMXK.^
DK. FK,.WKN-Y.KR<?K.,Za.LWKFKMUKR,KS0K.O_
,+. ?+. LK VKLK.<KW,KWRYKXOT,KR^iR LK. BQTYK
?+. LK LWK::\_U" _P+TKW,+RY?WKLK.KWRYK_
-MXOT,K,‘?QNKWLWK%MX+,<KWR.WMX,+RYKRKWRK-
LK. NKWLKR::\_U" _$.OR-ZQ.SO,Q.KROR-0.OMXKR
+RLLK. ::\_U" _fKW-,+RY--MXOT,K.-QZQ.,?WKLK.

H%\./T+%\+W
5[ X#^&"+XW
/! A[ \,+\W/U[X=
G[U[NAAF=
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3ZZRK,K Ĉ- <KWY,K-WMX‘LO-- LK. NK,.QZZKRK
$.OR-ZQ.SO,Q.NKWSC.L-MXT+--NK-MX5LWY,?Q._
LKR ?O.̂ *OMXWR-YK-OS,K,?O- ?KRWYK.OT-
<?KW%,+RLKR?+. LK LK. RWMX,NK,.QZZKRK
::\_U" _$.OR-ZQ.SO,Q.?WKLK.SW, %0ORR+RY
@K.-Q.Y,‘?Q.O+ZLWK*Q,-,. QSLWK-KTYKRK.O,Q_
.KRLK. %,.5RYK[ +RL: -Q?WKLWK*Q,-,ORLLWK_
-KTYKRK.O,Q.KRO+--K.FK,.WKNYKRQSSKR?K._
LKRUQRR,KRD̂K. *Q,-,. QSLWK-KTYKRK.O,Q.WS
%,.ORY8 NTWKNRQMXNW-<+. &aMU-MXOT,+RYLK.
6\\_U" _CWR-0KW-+RYOS [[^ h+RW:\[8 WRFK_
,.WKNĜNLWK-KSPKW,0+RU,K.ZQTY,KLWKYK-OS,K
%,.QS@K.-Q.Y+RY?WKLK.@QS6\\_U" _*K,< ĜS
[I^ h+RW:\[8 ?+. LKLK. LKZKU,K::\_U" _$.OR-_
ZQ.SO,Q.L+.MXLKR &K-K.@K,.OR-ZQ.SO,Q.K._
-K,<,‘?QSW,LWK::\_U" _CWR-0KW-+RY?WKLK.+R_
KWRYK-MX.5RU,<+. "K.ZaY+RY-,ORL^
iS &K@W-WQR--,WTT-,ORL?+. LK OS :\^ h+RW:\[8
LO-&KYKT@K.XOT,KRLK. *Q,-0KW-K.KYKT+RYaNK._
0.aZ, F̂KWS$K-,TO+ZKWRK.LK.@WK.*Q,-0KW-K0+S_
0KR<KWY,K-WMXKWRKC.?5.S+RY LK- !O --K.- WR
LK. eWRLK-,SKRYKRTKW,+RY^DO- B.KWTO+Z_&aMU_
-MXTOY@KR,WT‘LO- LWKeWRLK-,SKRYKZ.KWYWN,‘
?+. LKO+-YKNO+,+RLWR-0W<WK.,‘?QNKW-WMXXK._
O+--,KTT,K‘LO-- KWRjKNKTROMXLK. TK,<,KRiR-_
0KU,WQRZOT-MXSQR,WK.,?Q.LKR?O.̂ DWK-WMXK._
XKW,-,KMXRW-MXKG+ZYONKLK- *Q,-0KW-K-=-,KS-
W-,LWKFK-0KW-+RYLK. DOS0ZK.<K+YK.‘ +S NKW
GRZQ.LK.+RYLWK*OMX<K.ZOTT-?5.SKLK- &KOU_
,Q.- aNK. LWKDOS0ZK.<K+YK.ON<+ZaX.KR *̂K_
NKRLKS @WK.ZOMX.KL+RLOR,KR*Q,-0KW-K-=-,KS
@K.ZaY,LO-ggA SW,LKS <?KWZOMX.KL+RLOR,KR
*Q,-,ORL--0KW-K-=-,KSaNK.KWR?KW,K.K-%=-,KS
Za. LWK*Q,NK-0KW-+RYLK. DOS0ZK.<K+YK.^ iS
@Q.TWKYKRLKRBOTTXO,LK. eQR,OYKZKXTK.LO<+
YKZaX.,‘LO--LWKeWRLK-,SKRYKWRLK.NK,.QZZK_
RKR*Q,-0KW-K0+S0K?5X.KRL LK- $K-,- <KW,_
?KW-KRWMX,YKZ3.LK., ?+. LK‘?O- <+KWRK.+R<+_
T5--WYKRC.?5.S+RY LK- !O --K.- ZaX.,K *̂OMX
UQ..KU,K.eQR,OYKLK- jKNKT-UQRR,KLK. $K-,_
TO+ZK.ZQTY.KWMXL+.MXYKZaX.,?K.LKR ĈWRK(.a_
Z+RYLK. eWRLK-,SKRYKR@KR,WTKLK. ORLK.KR
L.KW*Q,-0KW-K0+S0KR‘LK.*Q,-,ORL-0KW-K0+S_
0KR-Q?WKLK. GR_+RL GNZOX.0+S0KRSW,,KT-
D+.MX-,.OXT+RY-0.aZ+RY<KWY,KLWKUQ..KU,KCWR_
NO+TOYKLK- jKNKT-^
FKWLK. C.X3X+RYLK- D.+MU-WS(.WS5.U.KW-TO+Z
O+Z8[ NO. OS CRLKLK- &K@W-WQR--,WTT-,ORL-
?+. LKOS :1^ h+RW:\[8 KWRTORY-OSK.GR-,WKY
LK- !O --K.RW@KO+-WSF.KRRKTKSKR,NKMUKRLK-
&KOU,Q.YKN5+LK-ZK-,YK-,KTT,ĈWRKLKZKU,K
DWMX,+RYXO,,KLO<+YKZaX.,‘LO-- gaXTSW,,KT
O+- KWRKS%,.ORYLK- *Q,_ +RL *OMXUaXT_

-=-,KS- aNK.KWRFKMUKRONTO+Z@KR,WTWR-F.KRR_
KTKSKR,NKMUKRYKTORY,K#̂.-OMXK?O. KWR
eQR,OYKZKXTK.WS&K@W-WQR--,WTT-,ORL:\[:^ DWK
DWMX,+RY?+. LK K.-K,<, D̂WKB+RU,WQRLK- *Q,_
+RL *OMXUaXT-=-,KS--Q?WKLWKgaXT+RYLK-
F.KRRKTKSKR,NKMUKR-?5. KR O+MX+R,K. LK.
UQR-K.@O,W@KRGRROXSKKWRK-@QTT-,5RLWYKR
"K.-OYKR-LK- NK,.QZZKRKR"KR,WT-L+.MXLWK.K_
L+RLOR,KR%,.5RYKVKLK.<KW,-WMXK.YK-,KTT,YK_
?K-KR^
GS [1^ h+TW:\[8 ZaX.,KLWK%MXWMX,SORR-MXOZ,
KWRK0K.WQLW-MXK&KOU,Q.-MX+,<0.aZ+RYL+.MX‘
NKWLK. K- <+KWRK.BKXTNKLWKR+RYUOS D̂K.&K_
OU,Q.?O. <+LWK-KSPKW,0+RU,Za.LWK&K0O.O,+.
LK- AKRK.O,Q.-ONYK-MXOT,K,‘UOT,+RL +R,K._
U.W,W-MX^DWK*OMX?5.SKTKW-,+RY?O. O+ZY.+RL
LK.@Q.XK.YKXKRLKRTORYKR&K@W-WQR-ON-,KTT+RY
SW,.+RL: e! -KX.YK.WRY^DWKBKXTNKLWKR+RY
ZaX.,K<+ KWRKS?KRWYKeWR+,KRLO+K.RLKR
%0ORR+RY-O+-ZOTTORKWRK.LK. @WK.*Q,-,. QS_
-MXWKRKR^G+-TKY+RY-YKS5---,O.,K,KO+,QSO_
,W-MXLK. KR,-0.KMXKRLK*Q,-,. QSLWK-KTYKRK.O_
,Q.̂ DO-WMXLK--KR%MXOT,K.<+LWK-KSPKW,0+RU,
WR$K-,-,KTT+RYNKZORL‘UQRR,KK.LWKNK,.QZZKRK
%MXWKRKRWMX,@K.-Q.YKR^DOO+ZY.+RLLK. O+-_
-K.YK?3XRTWMXYK.WRYKR*OMX?5.SKTKW-,+RY
R+. KWR*OMXUaXT-,.ORYZa.LWKgK.RUaXT+RYWR
FK,.WKN?O. +RLLWK-K.@QRLK.NK,.QZZKRKR*Q,_
-,. QS-MXWKRK@Q.-Q.Y,?+. LK‘ ?O. LWK*OMX_
UaXT+RY+R,K.N.QMXKR^!K YKRLK. -KX. YK.WR_
YKR*OMX?5.SKTKW-,+RY-,ORLZa.CWRY.WZZKLK.
%MXWMX,SORR-MXOZ,@WKTPKW,<+. "K.ZaY+RYD̂WK
%0ORR+RY-@K.-Q.Y+RYLK. O+-YKZOTTKRKR*Q,_
-,. QS-MXWKRK+RL LWK*OMXUaXT+RY?+. LKR
ROMX?KRWYKReWR+,KR?WKLK.XK.YK-,KTT,^DWK
iRNK,.WKNROXSKKWRK-ORLK.KR*OMXUaXT-,.ORY-
?5. K VKLK.<KW,S3YTWMXYK?K-KR^DK. %0OR_
R+RY-O+-ZOTTZaX.,KO+-TKY+RY-YKS5--<+. GN_
-MXOT,+RYLK- GNYO--=-,KS-D̂ONKW-0.OMXLK.
eQ,Q.-MX+,<LK- GR,.WKN-KWRK.AKN5+LKON_
-MXT+--O.SO,+.OR+RL LWKG.SO,+. @K.NTWKNWR
)ZZKR-,KTT+RY^FKWLK. OR-MXTWK--KRLKR7NK._
0.aZ+RYLK- eQ,Q.-MX+,<K-<KWY,K-WMXUKWR
BKXT@K.XOT,KR^CNKR-Q@K.TWKZLWKB+RU,WQR-0.a_
Z+RYLK. NK,.QZZKRKRAKN5+LKON-MXT+--O.SO_
,+. K.ZQTY.KWMX^DWKBKXTZ+RU,WQR?W.L LOXK.OT-
<+Z5TTWYK.CWR<KTZKXTK.KWRYK-,+Z,^DWKGN-0K._
.+RYLK.NK,.QZZKRKR&QX.TKW,+RY?5. KNKWKWRK.
GRZQ.LK.+RY LK- AKN5+LKON-MXT+--K-L+.MX
LWKWR&KWXKTWKYKRLK<?KW,KG.SO,+. -WMXK.YK_
-,KTT,YK?K-KR^
GS :6^ h+TW:\[8 ?+. LKRNKWSGRZOX.KRLK.
GRTOYKROMXLK. &K0O.O,+.LK- AKRK.O,Q.-
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LWKFK,.WKN-Y.KR<KRLK- %0ORR+RY-.KYTK.-OS
RK+KRAKRK.O,Q.KWRYK-,KTT,^DWK-KFK,.WKN-_
Y.KR<KRLWKRKRLKS %MX+,<LK- AKRK.O,Q.-^
DOZa.?+. LK LWKGRTOYKYKS5-- KWRKS@Q.XK.
ZK-,YKTKY,KR"K.-+MX-0.QY.OSSYKZOX.KR‘LO-
NKW@K.-MXWKLKRKR‘UQR-,OR,KR!W.UTKW-,+RYKR
KWRK"O.WO,WQRLK. FTWRLTKW-,+RYWRKWRKS@Q.NK_
-,WSS,KRFK.KWMX@Q.-MX.WKN^CWRRQMXRWMX,Q0_
,WSOTKWRYK-,KTT,K-%MX+,<.KTOW-OSRK+KRAKRK_
.O,Q.ZaX.,KNKWKWRK.!W.UTKW-,+RY@QR14d <+
KWRK.GN-MXOT,+RYLK- %0ORR+RY-.KYTK.-D̂WK
GRTOYK.KOYWK.,KO+-TKY+RY-YKS5--SW,KWRK.
$+.NWRKR-MXRKTTON-MXOT,+RY+RL KWRK.&KL+U_
,WQRLK. &KOU,Q.TKW-,+RYO+Z8\d L+.MXCWR_
?+.Z @QR%,K+K.-,5NKRD̂WK.KL+<WK.,KB.W-MX_
LOS0ZSKRYK?+. LK ?WK@Q.YK-KXKRLW.KU,WR
LKRgQRLKR-O,Q.YKTKW,K,^*OMXGNUT5.+RYLK.
#.-OMXKUQRR,KLK. AKRK.O,Q.ROMX.+RL KWRK.
%,+RLK?WKLK.WRFK,.WKNYKRQSSKR?K.LKR^
DWKGRTOYK?+. LK OR-MXTWK--KRLYKS5-- GR_
ZOX.0.QY.OSS O+Z"QTTTO-,YKZOX.KR^DWK+._
-0.aRYTWMXO+MXZa. LKR:6^ h+TW:\[8 @Q.YK_
-KXKRK"O.WO,WQRLK. FTWRLTKW-,+RYNKW[\\d
!W.UTKW-,+RY?+. LK OS [\^ %K0,KSNK.:\[8
K.ZQTY.KWMXL+.MXYKZaX.,^

CWRKP+-OSSKR-,KTT+RYLK. "Q.UQSSRW--KLK.
@K.YORYKRKR<KXRhOX.K W-,WSGRXORYWRBWY+.:
LO.YK-,KTT,^CWRK7NK.-WMX,aNK.LWKSKTLK0ZTWMX,W_
YKR"Q.UQSSRW--KWSFK.WMX,-VOX.ZWRLK,-WMXWR
$ONKTTK6^

aba :NQ^WYGY\VNUS

abab[&YDUHUMNH Î]YUGYN

G+ZY.+RLLK. +SZORY.KWMXKRG.NKW,KR<+. eQ_
LK.RW-WK.+RYLK. $+.NQYKRK.O,Q.Y.+00K‘-WKXK
gO0^ 8^8^:‘ LO+K.,KLK. &K@W-WQR--,WTT-,ORL@QS
6^ eOWNW-<+S :^ h+TW:\[8^ !5 X.KRLLWK-K.PKW,
?+. LKR YK0TOR,K$5,WYUKW,KR?WKF.KRRKTKSKR,_
?KMX-KT+RL F.KRRKTKSKR,WR-0KU,WQRKR‘iR-0KU_
,WQRKRKTKU,.W-MXK.+RL SKMXORW-MXK.CWR.WMX,+R_
YKR‘<K.-,3.+RY-Z.KWK(.aZ+RYKR‘?WKLK.UKX.KRLK
B+RU,WQR-0.aZ+RYKRORgQS0QRKR,KR+RL %=-,K_
SKR-Q?WKiR-,ORLXOT,+RY-_+RL9RLK.+RY-O.NKW_
,KRL+.MXYKZaX.,^
%MX?K.0+RU,KNKWLKR!WKLK.XQT+RY-0.aZ+RYKR
ORSKMXORW-MXKRgQS0QRKR,KR?O.KR#T,.O-MXOTT_
0.aZ+RYKRLK. eW-MXR5X,KORLKR D.+MU.QX.KR
LK.%,K+K.-,ONOR,.WKNK+RLLKRgK.RWR-,.+SKR,WK_
.+RY-.QX.KR‘!W.NKT-,.QS0.aZ+RYKRLK.AK?WRLK_
-OMUT3MXK.+RL %MX.O+NKRNQT<KROS &KOU,Q._
L.+MUNKX5T,K.‘ #T,.O-MXOTT0.aZ+RYKRORFKX5T,K._
+RL %,+,<KRR5X,KRKWRK-DOS0ZK.<K+YK.--Q?WK
LWKDWMX,XKW,-0.aZ+RYLK- (.WS5.MQR,OWRSKR,-^
BQTYKRLK(.aZ+RYKR-WRLXK.@Q.<+XKNKRH

GS DKMUKTLK- &KOU,Q.L.+MUNKX5T,K.-?+. LKR
K.-,SOTWYORLKRD.+MU.QX.KRLWKeW-MXR5X,K
LK. %,K+K.-,ONOR,.WKNK+RL LWK%,+,<KRSW-MX_
R5X,KLK. gK.RWR-,.+SKR,WK.+RY-.QX.K SKMXO_
RW-WK.,SW,#T,.O-MXOTTYK0.aZ, Ĉ- ?+. LKRUKWRK

QTW./T,+W9[U[XW=
G[U[NAAF=
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NK?K.,+RY-0ZTWMX,WYKRGR<KWYKRZK-,YK-,KTT,^
DO-(.aZ-=-,KS ?O. L+.MXLWK’+OTWZW<WK.+RY-_
-,KTTKPZ(%MX?KW</+OTWZW<WK.,?Q.LKR^
GS &KOU,Q.L.+MUNKX5T,K.?+. LKR LWK4:
BTOR-MXYK?WRLKLK. %OMUT3MXK.SKMXORW-WK.,
SW,KWRKS/+OTWZW<WK.,KR!W.NKT-,.QS@K.ZOX.KR
YK0.aZ,‘KNKR-QLWKO+-YKNO+,KR%MX.O+NKR_
NQT<KRĜRL.KWAK?WRLK-OMUT3MXK.R +RL OMX,
FQT<KR?+. LKVKKWRKNK?K.,+RY-0ZTWMX,WYKGR_
<KWYKZK-,YK-,KTT,^DWKGROT=-KK.YONUKWRKjWR_
?KW-KO+Z&W--KD̂WKGR<KWYKR?+. LKROT-<+T5-_
-WYNK?K.,K,^
GR KWRKSLK. DOS0ZK.<K+YK.?+. LKR OR
<?KWFKX5T,K._+RL<?KW%,+,<KRR5X,KRSOR+_
KTTK#T,.O-MXOTT0.aZ+RYKRL+.MXYKZaX.,D̂ONKW
?+. LK KWRSQLK.RK- (XO-KL_G..O=_(.aZ@K._
ZOX.KR KWRYK-K,<,D̂O- (.aZ-=-,KS W-,L+.MX
LWK’+OTWZW<WK.+RY--,KTTK/+OTWZW<WK.,?Q.LKR Ĉ-
?+. LKRUKWRKNK?K.,+RY-0ZTWMX,WYKRGR<KWYKR
ZK-,YK-,KTT,^!K W,K.K @W-+KTTK(.aZ+RYKR‘eOY_
RK,0+T@K._+RLBO.NKWRL.WRY0.aZ+RYKRORBaX_
.+RY-_+RL $.OY0.O,<KR-Q?WKCWR,.W,,-_‘G+-_
,.W,,-_+RL GN-MXT5SS-,+,<KRK.YONKRUKWRK
NK?K.,+RY-0ZTWMX,WYKRFKZ+RLK^
DWKDWMX,XKW,-0.aZ+RYLK- (.WS5.MQR,OWRSKR,-
?W.L WSggA YKS5-- LK. OU,+KTTKRFO+@Q._
-MX.WZ,g$G 86\4 L+.MXYKZaX.,+RLK.ZQTY,OTTK

@WK.hOX.K^GT-PWKTLK. DWMX,XKW,-0.aZ+RYYWT,K-
O+Z<+<KWYKR‘LO--LWKB+RU,WQRLK- %WMXK.XKW,-_
ON-MXT+--K-VKLK.<KW,YK?5X.TKW-,K,W-,+RL LWK
fKMUOYKLWKZK-,YK-K,<,KRA.KR<KR+R,K.%,3._
ZOTTNKLWRY+RYKRRWMX,aNK.-MX.KW,K,D̂WK(.a_
Z+RY?+. LK SW,<K.,WZW<WK.,KS(K.-QROTL+.MX_
YKZaX., D̂WKD+.MXZaX.+RY+RL G+-?K.,+RY
?+. LK @QS*+UTKO.WR-0KU,Q.O,LK- %"$i aNK._
?OMX,Ĉ-,.O,KRUKWRKFKOR-,ORL+RYKRO+ZD̂WK
A.KR<?K.,KZa.LWKDWMX,XKW,LK-(.WS5.MQR,OWR_
SKR,- ?+. LKRKWRYKXOT,KR^

DWK+SZORY.KWMXKR(.aZ+RYKRWSFK.KWMXfKW,,KMX_
RWU<KWY,KRKWRKRY+,KRP+-,ORL îS jWRNTWMUO+Z
LKRYK0TOR,KRG+-,O+-MXLK. fKW,,KMXRWUc(.QVKU,
fC$Gb?+. LKRLW@K.-K"Q.NK.KW,+RY-O.NKW,KRO+-_
YKZaX.,^
iS FK.KWMXLK.%,O.U-,.QS,KMXRWU?+. LKLK.%,.ORY
8 LK-KTKU,.W-MXKRCWYKRNKLO.Z-KWRK.A.Q--.K@W-WQR
+R,K.<QYKRD̂ONKW?+. LK O+MXLK. .Q,WK.KRLK
#SZQ.SK. <+. "K.-Q.Y+RYLK. YK-WMXK.,KR8J\_" _
%MXWKRKYKYKR-,O,W-MXK!K MX-KT.WMX,K.O+-YK_
,O+-MX,+RL LWK:6_" _ATKWMX.WMX,K.K.-K,<,^ DWK
:6_" _ATKWMX.WMX,K.+RL LK. .Q,WK.KRLK#SZQ.SK.
?+. LKR O+MXWS%,.ORY6 O+-YK,O+-MX,D̂OSW,
?+. LK LK. C.-O,<LK. .Q,WK.KRLKR#SZQ.SK. +RL
LK. :6_" _ATKWMX.WMX,K.ONYK-MXTQ--KR^DWKATKWMX_
.WMX,K.<+. "K.-Q.Y+RY LK. ::\_" _ATKWMX-,.QS_
@K.,KWT+RYKR?+. LKR WROTTKR@WK.&KL+RLOR<KR
K.-K,<,‘KNKR-QLWK::\_" _ATKWMX.WMX,K.<+. "K.-Q._
Y+RYLK-%,K+K.-,ON-=-,KS-^iS *Q,-,ORLYKN5+LK
?+. LKRLWKeK--+SZQ.SK. LK. 8J\_" _D.KX-,.QS_
-OSSKT-MXWKRKRK.-K,<,^
GTTK&K@W-WQR-O.NKW,KR?+. LKRSW,XQXK.’+OTW,5,
+RL+R,K.FKOMX,+RYLK. %,.OXTKR-MX+,<@Q.YONKR
YK0TOR,+RLL+.MXYKZaX.,D̂WK(.aZ+RYKR?+. LKR
@QSC*%iNKO+Z-WMX,WY,^C- K.YONKR-WMXUKWRKFK_
Z+RLK‘LWKKWRKS-WMXK.KR FK,.WKNKR,YKYKR-,K_
XKR D̂WKL+.MXYKZaX.,KR(.aZ+RYKRXONKRWR-YK_
-OS, LKRY+,KRP+-,ORLLK. SKMXORW-MXKR-Q?WK
LK.KTKU,.W-MXKR+RLTKW,,KMXRW-MXKRG+-.a-,+RYKR
NK-,5,WY,^

abab7:NQ^WYNdNZYIENWYN

iS FK.WMX,-VOX.?+. LKRZQTYKRLKGRTOYK5RLK.+R_
YKRL+.MXYKZaX.,H

DWK$+.NQYKRK.O,Q.Y.+00K?+. LKSQLK.RW-WK.,^
GTTKL.KW*WKLK.L.+MU,+.NWRKR+RLgQRLKR-O,Q_
.KR -Q?WKLK. AKRK.O,Q.?+. LKRK.-K,<,^eW,
LKR@K.NK--K.,KRgQS0QRKR,KRUORRNKW+R_
@K.5RLK.,K.,XK.SW-MXK.&KOU,Q.TKW-,+RYKWRK
X3XK.K KTKU,.W-MXKfKW-,+RYK.<WKT,?K.LKR F̂KW
LK.iRNK,.WKNROXSKLK-RK+KRAKRK.O,Q.-ROMX

9+%\%’+\+%\+X7TX.%\+=
G[U[NAAF=
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LKS &K@W-WQR--,WTT-,ORLUOS K- <+ SKX.K.KR
%,3.+RYKRP̂+XQXK‘L+.MXKWRKRjK.-,KTT+RY-_
ZKXTK.@K.+.-OMX,K%MX?WRY+RYKRLK-&Q,Q.-K._
ZQ.LK.,KRKWRK&K0O.O,+.‘ LWKKWRKRL.KW?3MXW_
YKRFK,.WKN-+R,K.N.+MXWSh+TW:\[8 <+. BQTYK
XO,,K îS G+Y+-, :\[8 S+--,K LWKGRTOYKZa.
LWKFKXKN+RYKWRK.DWMX,3TTKMUOYKK.RK+,Za.
<?KW!Q MXKRONYKZOX.KR?K.LKR D̂O-SKTLK_
0ZTWMX,WYK"Q.UQSSRW-NKWLK. iRNK,.WKNROXSK
SW,$+.NWRKR-MXRKTT-MXT+--+RL &KL+U,WQRLK.
&KOU,Q.TKW-,+RYW-,WRgO0 8̂^: NK-MX.WKNKR^DK.
O+-YKNO+,KAKRK.O,Q.?W.L .K@WLWK.,+RL LO_
ROMXOT-&K-K.@KWSggA YKTOYK.,^
DWKZaRZeW-MXR5X,KLK. %0.aXTKW,+RYKRLK-
D.+MUXOT,K.-?+. LKRRK+YK-MX?KW--,^DWKRK+KR
eW-MXR5X,K?+. LKRSW,KWRKS%MX?KW--TOYKR_
O+ZNO+YKZK.,WY,‘LK.WRRKRc?O--K._]LOS0Z-KW,WYb
KWRKO+-,KRW,W-MXK)NK.ZT5MXKK.S3YTWMX,^DWKG._
NKW,KR?+. LKRL+.MXLKR%"$i_*aNK.?OMX,D̂WK
ON-MXTWK--KRLKR(.aZ+RYKRK.YONKRUKWRK+R<+_
T5--WYKRGR<KWYKR^
DWKSW,VKKWRK.GN-0K..O.SO,+.@K.-KXKRKR
jQMXL.+MU_fKMUOYKTKW,+RYKRLK. jO+0,UaXT_
SW,,KT0+S0KRZaX.KR WRKWRK%OSSKTTKW,+RY‘
LWKWX.K.-KW,-WRLKR"QT+SKRO+-YTKWMX-NKX5T,K.
LK- "QT+SKR.KYKT-=-,KS-ZaX., D̂+.MXLKRCWR_
NO+KWRK.SQ,Q.NK,5,WY,KRGN-0K..O.SO,+.WR
LWK-K%OSSKTTKW,+RY?+. LK KWRK.KL+RLOR,K
GN-0K..S3YTWMXUKW,YK-MXOZZKRD̂WK%,.QS@K._
-Q.Y+RY LK. RK+KRGN-0K..O.SO,+. K.ZQTY,
L+.MXKWRKORLK.K&KL+RLOR<OT-LWKVKRWYKLK.
GN-0K..O.SO,+.KR LK. KWR<KTRKRjQMXL.+MU_
fKMUOYKTKW,+RYKR^DOSW,?W.L LWK-KGN-0K._
.+RY‘ ?KTMXK$KWTLK- (.WS5.U.KW-_GN-MXT+--K-
WS*Q,-,ORL-ZOTTW-,‘O+MXNKWSG+-ZOTTKWRK-LK.
NKWLKR*Q,-,ORLRQ,-,.QSLWK-KT--WMXK.YK-,KTT,^
iS jWRNTWMUO+ZLKRG+-,O+-MXLK. fKW,,KMXRWU
c(.QVKU,fC$Gb ?+. LKR "Q.NK.KW,+RY-O.NKW,KR
O+-YKZaX.,D̂WK-K+SZO--,KRLKR G+-,O+-MX
@QR%,K+K.UONKTRWSFK.KWMXLK. %,K+K.-,ON.K_
YKT+RY-Q?WK@Q.NK.KW,KRLKGR0O--+RYKRWR
LK. *Q,-,ORL-RQ,-0KW-K.KYKT+RY‘WS&KOU,Q._
-MX+,<-=-,KS‘LK. DOS0ZK.<K+YK._*W@KO+SK-_
-+RYKR+RLLK. $+.NWRKR.KYKT+RY^

ababa8IYNNYQYOYNGY‘%GYEYIHGd]Y
ENZ&Y^SGMISYIN

AK.WRYKGU,W@W,5,-UQR<KR,.O,WQRKRWS(.WS5.UaXT_
SW,,KTTWK--KRLKR%MXT+--<+‘ LO--WS86^FK,.WKN-_
<=UT+-c:\[:]:\[8b UKWRKF.KRR-,ON_jaTT.QX._
LKZKU,KSW,GU,W@W,5,-Z.KW-K,<+RYO+ZYK,.K,KR-WRL^
!5 X.KRLLK-&K@W-WQR--,WTT-,ORL-?+. LKR8: Z.W-MXK

!G #_ +RL6 #.OR_F.KRRKTKSKR,KWRLKR&KOU,Q._
UK.RYKTOLKR‘LK. LOSW,WS84^FK,.WKN-<=UT+-WR-_
YK-OS,[18 !G #_+RL6 #.OR_F.KRRKTKSKR,KKR,_
X5T,^
iS &OXSKRLK. AK.OLXKW,-SK--+RYKR?+. LKROR
<?KWF.KRRKTKSKR,KReO,K.WOTON,.5YKORLKRGN_
-,ORLXOT,K.KMUKRZK-,YK-,KTT,c@YT^gO0 8̂^:b^
FKW+SZORY.KWMXKRiR-0KU,WQRKRLK. aN.WYKR%,OR_
LO.L_F.KRRKTKSKR,KSW,@K.-MXWKLKRKR%,ORL<KW_
,KR ?+. LKR NK<aYTWMXLK- F.KRRKTKSKR,_+RL
F.KRR-,ON?OMX-,+S--Q?WKLK. F.KRRKTKSKR,@K._
NWKY+RYO+-TKY+RY-YKS5--KP+-,5RLK ZK-,YK_
-,KTT,D̂WK+R,K.-+MX,KRjaTT.QX.K @QR$K-,-,5NKR
O+-LKS eO,K.WOTe4 +RL LWK%,ORLO.L_jaTT.QX.K
?WK-KRR+. YK.WRYK‘LKR C.ZOX.+RYKRKR,-0.K_
MXKRLK‘)>WL-MXWMX,LWMUKRO+Z^
DWK%,K+K.-,ONZWRYK.OTTK.6J %,K+K.KTKSKR,K?+. _
LKR?5X.KRLLK- &K@W-WQR--,WTT-,ORL-SW,,KT-!W._
NKT-,.QS0.aZ+RYO+Z!O RLLWMUKR-MX?5MX+RYKR
+RLFK-MX5LWY+RYKR+R,K.-+MX,F̂KWKWRKS%,K+K._
KTKSKR,LK. K.-,KR*OMXTWKZK.+RY‘LO- [I %,ORL_
<KW,KRWSCWR-O,<?O.‘ -WRL&W--OR<KWYKRZK-,YK-,KTT,
?Q.LKR^C- ?+. LK @Q.-Q.YTWMXO+-YK,O+-MX,+RL
UQSS, RWMX,SKX. <+S CWR-O,<ĜTTKORLK.KR
%,K+K.KTKSKR,KNKZORLKR-WMXWRKWRKSO+-TK_
Y+RY-YKS5--KRP+-,ORLîS 84^FK,.WKN-<=UT+-NK_
ZWRLKR-WMX8I %,K+K.KTKSKR,KO+- *OMXTWKZK.+R_
YKR-Q?WKI O+-LK. C.-,O+--,O,,+RYWS&KOU,Q.^
DO-C*%iXO,-WMXLO@QRaNK.<K+Y,‘LO--LO-ggA
RK+KF.KRRKTKSKR,K+RL%,K+K.-,5NK@K.?KRLK,‘
LWKLKR’+OTW,5,-ORZQ.LK.+RYKRZa.KWRKR-WMXK.KR
FK,.WKNKR,-0.KMXKR+RL R+. NK-,.OXT,KF.KRR_
KTKSKR,K+RL %,K+K.-,5NKSW,LKZKU,Z.KWKRjaTT_
.QX.KRWRLKR&KOU,Q.KWR-K,<,^
iS FK.WMX,-<KW,.O+S:\[8 ?+. LK LK. &KOU,Q.UK.R
O+-TKY+RY-YKS5--+RLWSNK?WTTWY,KR&OXSKRNK_
,.WKNKRD̂WKC.YKNRW--KLK. .KOU,Q.0X=-WUOTW-MXKR
eK--+RYKR-,WSS,KRY+, SW,LKRC.YKNRW--KRLK.
gK.RO+-TKY+RY-NK.KMXR+RYaNK.KWRD̂WKFK,.WKN-_
Y.KR<KR?+. LKRKWRYKXOT,KR^

ab_%GI^VQYNH\VEG@

iS gOTKRLK.VOX.:\[8 NK,.+YLWKgQTTKU,W@LQ-W-WS
ggA 21[ (K.-^_S%@̂DWKX3MX-,KWSggA .KYW-,_
.WK.,KiRLW@WL+OTLQ-W-?O. I‘: S%@̂DK.DQ-W-Y.KR<_
?K., LK. %,.OXTKR-MX+,<@K.Q.LR+RYZa. NK.+ZTWMX
-,.OXTKRK>0QRWK.,K(K.-QRKR@QR:\ S%@0.QhOX.
?+. LK+R,K.-MX.W,,KR^
FKWLKRG.NKW,KR?5X.KRLLK- &K@W-WQR--,WTT-,ORL-
?+. LKR2\: (K.-^_S%@OUU+S+TWK.,‘YK0TOR,?O.KR
44[ (K.-^_S%@̂C- ?+. LKR?KLK. (K.-QRKRUQR,O_
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SWRO,WQRKR‘LWKRWMX,SW,XK.U3SSTWMXKReW,,KTR
KR,ZK.R, ?K.LKRUQRR,KR‘RQMXiRUQ.0Q.O,WQRKR
aNK.LK. $.WOYK-MX?KTTKYKS5-- DQ-WSK,.WK@K.Q.L_
R+RYZK-,YK-,KTT,^
DWKGRTOYK<KWY,K-WMXWRKWRKS.OLWQTQYW-MX-KX.
-O+NK.KR+RL <QRKRUQRZQ.SKRP+-,ORLD̂WKDQ_
-WK.+RY@QRPWRUWRLKR(.WS5.U.KW-?W.U,-WMXO+Z
LKR DQ-W-TKW-,+RY-0KYKT+RL LWKOUU+S+TWK.,KR
DQ-KR0Q-W,W@O+- îS D+.MX-MXRW,,TOYLWKDQ-W-_
TKW-,+RYORO+-YK?5XT,KR(.WS5.UQS0QRKR,KR+S
42d +R,K. LKS !K .,‘ LK. @Q.FKYWRRLK. PWRU_
LQ-WK.+RYWShOX.:\\4 K.SW,,KT,?Q.LKR?O.̂ iS
"K.YTKWMX<+S "Q.VOX.-?K.,c6Jd +R,K.LKS !K .,
@QR:\\4b ?+. LK LOSW,KWRK?KW,K.K &KL+U,WQR
K..KWMX,^
DWK.OLWQTQYW-MXK%W,+O,WQRO+ZY.+RLLK- WSSK.
RQMXK.X3X,KR$.OS0+.OROR,KWT-WSg.KW-TO+ZOT-
BQTYKLK. F.KRRKTKSKR,LKZKU,KWR@K.YORYKRKR
hOX.KRK.ZQ.LK.,KO+MXWRLK.&K@W-WQR:\[8 K.Y5R_
<KRLK%MX+,<SO--ROXSKR^CWRKP+,.W,,-NKY.KR_
<+RYZa.LO-YK-OS,KEQR,OWRSKR,?+. LK LWK-K-
hOX.R+. RQMXNKWSGNXKNKRLK- &DF_DKMUKT-
ORYKQ.LRK,^DWKf+Z,UQR,OSWRO,WQRUQRR,K.O-MX
SW,jWTZKLK. @K.NK--K.,KR%0aTT+Z,ORTOYKYK-KRU,
?K.LKR^
DO- C*%i XO, -WMXNKWSKX.K.KR iR-0KU,WQRKR
LO@QRaNK.<K+Y,‘LO-- WSggA KWRUQR-K/+KR,K.
+RL YK-K,<K-UQRZQ.SK.%,.OXTKR-MX+,<0.OU,W<WK.,
?W.L^ DK. (K.-QROTNK-,ORLWS%,.OXTKR-MX+,<?O.
O+-.KWMXKRL^
Ba. LK,OWTTWK.,KGRYONKR<+. .OLWQTQYW-MXKR%W,+O_
,WQRWRRK.XOTN+RL O+--K.XOTNLK- ggA ?W.L O+Z
LKR%,.OXTKR-MX+,<NK.WMX,:\[8 LK- C*%i@K.?WK_
-KR^
DWK.OLWQOU,W@KRGNYONKRaNK.LWKGNT+Z,WRBQ.S
@QRGK.Q-QTKR‘iQL +RL CLKTYO-KRTOYKRLK+,TWMX
+R,K.XOTNLK.WRLK.FK,.WKN-NK?WTTWY+RYZK-,YKTKY_
,KRA.KR<?K.,KD̂WK-YWT,O+MXZa.LWKGNYONK.O_
LWQOU,W@K.%,QZZKSW,LKS GN?O--K.QXRK$.W,W+S^
DWKZa. D.+MU?O--K..KOU,Q.KR ,=0W-MXKR$.W,W+S_
GNYONKRLK- ggA NK,.+YKR.+RL:2d LK- hOX.K-_
Y.KR<?K.,-^DWK/+O.,OT-?KW-K@QSC*%iL+.MXYK_
ZaX.,KRgQR,.QTTSK--+RYKR@QRGN?O--K.0.QNKR
-Q?WKiQL_+RL GK.Q-QTZWT,K.R K.YONKRKWRKY+,K
7NK.KWR-,WSS+RYSW,LKR@QSggA YKSKTLK,KR
GROT=-KK.YKNRW--KR^G+- LKR,O,-5MXTWMXaNK.LWK
GNT+Z,+RLLO-GN?O--K.ONYKYKNKRKR.OLWQOU,W_
@KR%,QZZKRNK.KMXRK,LO-C*%iLWKhOX.K-LQ-W-Za.
CWR<KT0K.-QRKRLK. FK@3TUK.+RYWRLK. #SYKN+RY
LK- ggA +R,K. UQR-K.@O,W@KR‘L^ X^+RYaR-,WYKR
GRROXSKRD̂WKDQ-KRTWKYKR+R,K.\‘\\[ S%@Za.
C.?OMX-KRK‘PKXRV5X.WYK+RL gTKWRUWRLK.+RL TWK_
YKRLOSW,LK+,TWMX+R,K.XOTNLK- /+KTTKRNK<Q_

YKRKRDQ-W-.WMX,?K.,-@QR\‘8 S%@]hOX.YKS5--
&WMX,TWRWKC*%i_A[4 D̂WKDQ-W-TKW-,+RY-SK---QRLKR
LK-@QSC*%iNK,.WKNKRKReK--RK,<K-ceGD#gbWR
LK.#SYKN+RYLK- !K .U-<KWY,KRUKWRKL+.MXLKR
FK,.WKNLK.GRTOYKK.X3X,KR!K .,K^DWKCDi%_DQ-W_
SK,K. cCR@W.QRSKR,OTDW.KM, iQR %,Q.OYKDQ-W_
SK,K.b .KYW-,.WK.,KRUKWRK-WYRWZWUOR,KC.X3X+RY
YKYKRaNK.LK.#R,K.Y.+RL-,.OXT+RY^FKWLKR/+O._
,OT-?KW-K@QSC*%i<+. gQR,.QTTKL+.MXYKZaX.,KR
eK--+RYKRORLK. #S<5+R+RYLK- ggA ?+. LKR
KNKRZOTT-UKWRK-WYRWZWUOR,KRC.X3X+RYKRYKYKR_
aNK. LK. #R,K.Y.+RL-,.OXT+RYZK-,YK-,KTT,D̂WK
ROMXG.,WUKT[\: GN-O,<8 LK. %,.OXTKR-MX+,<_
@K.Q.LR+RY@Q.YKYKNKRKRiSSW--WQR-Y.KR<?K.,K
Za. DW.KU,-,.OXT+RYO+--K.XOTNLK- g.OZ,?K.U-O.K_
OT-@QR[ S%@0.QhOX.Za.!Q XR_+RLG+ZKR,XOT,-_
.5+SK +RL@QR4 S%@0.QhOX.Za.ORLK.KFK.KWMXK
?+. LKRKWRYKXOT,KR^Ba. LK,OWTTWK.,KGRYONKR<+.
.OLWQTQYW-MXKR%W,+O,WQRWRRK.XOTN+RLO+--K.XOTN
LK.GRTOYKA3-YKR?W.L O+ZLKR%,.OXTKR-MX+,<NK_
.WMX,:\[8 LK-C*%i@K.?WK-KR^

ab( &^ZUM^SGUDY:]XdQQY

&OLWQOU,W@K&QXONZ5TTKZOTTKRWSggA .KYKTS5--WY
O+-LKR!O --K..KWRWY+RY--=-,KSKR-Q?WKLK. GN_
YO-_+RL BQ.,T+Z,.KWRWY+RYOR^!K W,K.K GNZ5TTK
-,OSSKR O+- LKS G+-,O+-MX@QRgQS0QRKR,KR
NKWiR-,ORLXOT,+RY-_‘#SNO+_QLK.*OMX.a-,SO--_
ROXSKR+RLLKRLONKW@K.?KRLK,KR"K.N.O+MX-_
SO,K.WOTWKR^DK. GRZOTTOR.OLWQOU,W@KR&QXONZ5T_
TKRc@YT^$ONKTTKJb ?O. WSFK.WMX,-VOX.SW,:[ S 8

TKWMX,X3XK.OT-WS"Q.VOX.^DK.GRZOTTNK?KY,-WMX
WRRK.XOTNLK. SKX.V5X.WYKR%MX?ORU+RY-N.KW,K
O+ZKWRKSRWKL.WYKR*W@KO+^
DWK.OLWQOU,W@KR&QXONZ5TTK?K.LKR YK-OSSKT,‘
UOS0OYRKR?KW-KUQRLW,WQRWK.,+RLOR-MXTWK--KRL
<?W-MXKRYKTOYK.,^DWKWSggA @Q.XORLKRKR+R_
UQRLW,WQRWK.,KRGNZ5TTK-WRLWRLOZa.@Q.YK-KXKRKR
&5+STWMXUKW,KRLK. UQR,.QTTWK.,KRPQRKO+ZNK_
?OX.,^iX. FK-,ORLW-,SW,8J S 8 YK.WRY^F.KRRNO.K
+RL -MXSKT<NO.K &QXONZ5TTK?+. LKRWSFK.WMX,-_
VOX.Za.LWKFKXORLT+RYWRLK. (TO-SO_GRTOYKLK.
P!ifGA NK.KW,YK-,KTT,+RLLQ.,XWR,.OR-0Q.,WK.,^
GT-gQRLW,WQRWK.+RY-@K.ZOX.KR UQSSKRWSggA
LWKFW,+SWRWK.+RY@QRjO.<KR +RL gQR<KR,.O,KR
-Q?WKLWKPKSKR,WK.+RY@QRRWMX,N.KRR_QLK.
-MXSKT<NO.KRGNZ5TTKR<+S CWR-O,<^Ba.OTTKORYK_
?KRLK,KR"K.ZOX.KRTWKYKRLWKYKS5-- gK.RKRK._
YWK@K.Q.LR+RY+RL &WMX,TWRWKC*%i_F\4K.ZQ.LK.TW_
MXKRNKX3.LTWMXKR$=0KRYKRKXSWY+RYKR@Q.^ iS
FK.WMX,-VOX.?+. LKRjO.<K WRFW,+SKR@K.ZK-,WY,^
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DWKUQRLW,WQRWK.,KRGNZOTTYKNWRLK?K.LKR.Q+,WRK_
S5--WYWS?K.U-KWYKRKRP?W-MXKRTOYK.KWRYKTO_
YK., D̂O-ggA R+,<,ONK.O+MXLWKgO0O<W,5,KRLK-
<KR,.OTKRP?W-MXKRTOYK.-WR!a .KRTWRYKR^FKWLK.
V5X.TWMXKRiR-0KU,WQRLK- fOYK.Y+,K-?+. LKRUKWRK
SKTLK0ZTWMX,WYKRFKZ+RLKYKS5-- LKR g.W,K.WKR
LK. &WMX,TWRWKC*%i_F\8ZK-,YK-,KTT,^DWK.OLWQOU,W_
@KRGNZ5TTKLK- ggA -WRLWRKWRKS@QROTTKR
-MX?KW<K.W-MXKRgK.RORTOYKRKWRYK-K,<,KRKTKU_
,.QRW-MXKRF+MXZaX.+RY--=-,KSK.ZO--,‘ -Q LO--
LWKiRZQ.SO,WQRaNK.eKRYK‘ fOYK.Q., +RL .OLWQ_
TQYW-MXKCWYKR-MXOZ,KRVKLK.<KW,@K.ZaYNO.W-,^
CWR?WMX,WYK-CTKSKR,NKWLK. eWRWSWK.+RYLK. .O_
LWQOU,W@KRGNZ5TTKW-,LWKiROU,W@_B.KWSK--+RY@QR
eO,K.WOTWKRO+- LK. UQR,.QTTWK.,KRPQRKîS ggA
7;A -+E #_ >+A#G%=?!K%AH$O(=VK=+A#K‘’+_P?? -+E
"Q.YONKRLK. &WMX,TWRWKC*%i_F\6Z.KWYKSK--KR^
iS B.aXVOX.:\[8 ZORLKR@WK.WRRK.NK,.WKNTWMXK
$.OR-0Q.,K@QRWR-YK-OS,6J ONYKN.ORR,KRF.KRR_
KTKSKR,KRO+-LKS F.KRRKTKSKR,NKMUKRLK- &K_
OU,Q.YKN5+LK-WR-K>,K.RK *O--TOYK.LK- ggA
-,O,,^
iRZQ.SO,WQRKR<+ !WKLK.O+ZO.NKW,+RY-ONZ5TTKR
+RL<+. CR,-Q.Y+RYONYKN.ORR,K.F.KRRKTKSKR,K
ZWRLKR-WMXYK-OS,XOZ,Za.OTTK!K .UKWSgO0W,KTJ^

ab>*MGX^QQ]YIYUGH\V^XG

DWK*Q,ZOTTQ.YORW-O,WQRLK-ggA W-,Za.LWKFK?5T,W_
Y+RYOTTK.*Q,Z5TTKWRRK.XOTNLK- !K .U-O.KOT-<+_
-,5RLWYêW, KWRK.<?KMUS5--WYKR).YORW-O,WQR‘
YKKWYRK,KRBaX.+RY-0.Q<K--KR+RL _KWR.WMX,+R_
YKR<+-OSSKRSW,KWRK.KR,-0.KMXKRLKRG+-TK_
Y+RYLK. GRTOYKXO,LO- ggA LWK*Q,ZOTTNK.KW,_
-MXOZ,O+ZXQXKS*W@KO+-WMXK.<+-,KTTKR^
DO-C*%iXO,WS*Q@KSNK.:\[8 ORT5--TWMXLK.K.-_
,KR !K .U-RQ,ZOTTaN+RYA&i%# SW,%MX?K.0+RU,
BK+K.?KX.KWR-O,<LWK*Q,ZOTTQ.YORW-O,WQRNKQN_
OMX,K,+RL NK+.,KWT,^iR LK. 7N+RY?+. LK LWKC>_
0TQ-WQRKWRK-i-QTO,Q.-LK- FTQMU,.OR-ZQ.SO,Q.-
+R,K.-,KTT,D̂+.MXLWKC>0TQ-WQRZWRYLK. FTQMU_
,.OR-ZQ.SO,Q.BK+K.̂ *OMX LKS O+,QSO,W-MXKR
$+.NWRKR-MXRKTT-MXT+--ZQTY,KR?KYKR ZKXTKRLK.
%0ORR+RY-@K.-Q.Y+RYL+.MXLO-::\_U" _*K,<KWRK
O+,QSO,W-MXK&KOU,Q.-MXRKTTON-MXOT,+RY+RL LO-
GRTO+ZKRLK. *Q,-,. QSLWK-KT^D+.MX-,O.UKR!WRL
@K.+.-OMX,K.B+RUKR?+.Z-K,<,K O+MXLO- !K .U_
-,O,,YKN5+LKWR"QTTN.ORL^eKX.K.K "K.TK,<,K-Q_
?WKKWRKWR(ORWUYK.O,KRKFK-+MXK.Y.+00KS+--_
,KRNK,.K+, ?K.LKR D̂WKC>0K.,KRLK. UOR,QROTKR
G+Z-WMX,-NKX3.LK c%QTQ,X+.RW-MXKAKN5+LK@K.-W_
MXK.+RY‘GN,KWT+RYBK+K.?KX.bNK+.,KWT,KRLWKFK_
,.WKN-ZK+K.?KX.^
G+ZY.+RL-KWRK.7N+RY-NKQNOMX,+RYKRUOSLO-
C*%i<+S %MXT+--‘LO--LWK7N+RY-<WKTKYKS5-- LK.

8U/U[X/T)
+%\+!7%+)"/,+X=
G[U[NAAF=
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&WMX,TWRWKC*%i_F[[ K..KWMX,?+. LKR D̂O-ggA @K._
ZaY,aNK.KWRK<+.FKXK..-MX+RY@QR%,3.Z5TTKRYK_
KWYRK,K*Q,ZOTTQ.YORW-O,WQR^
CWRKiR-0KU,WQR<KWY,K<+LKS‘LO--LWK*Q,ZOTTUQS_
S+RWUO,WQR-SW,,KTZa. LKR gQR,OU,<+ K>,K.RKR
%,KTTKRNK,.WKN-NK.KW,-WRL^
DO-C*%iT3-,KZK.RK.WSggA QXRK"Q.ORSKTL+RY
KWRKR7N+RY-OTO.SO+-‘ NKW?KTMXKSLWK"K.ZaY_
NO.UKW,LK- !K .U-_*Q,ZOTT-,ONK-YKS5-- &WMX,TWRWK
C*%i_F[[ NK-,5,WY,?+. LK^

ab1 ’YIHMN^QENZ)I W^NUH ĜUMN

iS FK.WMX,-VOX.XO,LO-ggA LKR(K.-QROTNK-,ORL
O+Z4[4 (K.-QRKRK.X3X,cCRLK:\[:H 4\8b‘ ?O-
SW,LKS (K.-QROTNKLO.ZZa.TO+ZKRLK+RLYK0TOR,K
(. QVKU,K-Q?WKSW,LKRCWRO.NKW,+RY-<KW,KRRK+K.
eW,O.NKW,K.+RL LKS gRQ?_XQ?_$.OR-ZK.<+-OS_
SKRX5RY,D̂O-ggA XO,:\[8 UKWRKY.3--K.KRQ._
YORW-O,Q.W-MXKR9RLK.+RYKR@Q.YKRQSSKR^
DO-eOROYKSKR,-=-,KSLK- ggA NK-W,<,KWRKYaT_
,WYKPK.,WZW<WK.+RYYKS5-- LK. *Q.S Di* C* i%)
I\\[H:\\J^ DO- C*%iZaX.,KKWRKiR-0KU,WQRLK.
&KYKT+RYKRWSeOROYKSKR,-=-,KS<+. ’+OTW,5,-_
-WMXK.+RY@QRDQU+SKR,KRL+.MX D̂WK-KK.ZaTTKR
LWKGRZQ.LK.+RYKR^
iS FK.WMX,-VOX.NK-,ORLKR<?KW&KOU,Q.Q0K.O,K+._
GR?5.,K.LK-ggA LWKGN-MXT+--0.aZ+RYLK.UK.R_
,KMXRW-MXKRA.+RLTOYKRO+-NWTL+RYORLK. &KOU_
,Q.-MX+TKLK- (%i^DWK-W-,KWRK"Q.O+--K,<+RYZa.
LWK?KW,K.K G+-NWTL+RY+RL -05,K.K P+TO--+RY-_
0.aZ+RY<+S &KOU,Q.Q0K.O,K+.^ DWKG+-NWTL+RY
@K.SW,,KT,LWKK.ZQ.LK.TWMXKR,XKQ.K,W-MXKRgKRR,_
RW--KO+ZLKR AKNWK,KRLK. ,XK.SW-MXKRg.OZ,_
?K.U-,KMXRWU‘*+UTKO.0X=-WU‘&KOU,Q.,KMXRWU+RL
%,.OXTKR-MX+,<^
P?KW&KOU,Q.Q0K.O,K+.K+RL<?KW(WUK,,WRYKRWK+.K
LK- ggA TKY,KRWX.KP+TO--+RY-0.aZ+RYSW,C.ZQTY
ON D̂WKP+TO--+RY-0.aZ+RYKRNK-,KXKRO+-KWRKS
,XKQ.K,W-MXKR+RLKWRKS0.OU,W-MXKR$KWT^iS ,XKQ_
.K,W-MXKR$KWT?KW-KRLWKgORLWLO,KRWX.KLK,OWTTWK._
,KRgKRR,RW--K<+S G+ZNO++RL"K.XOT,KRLK.GR_
TOYK+RL <+ LKR OR<+?KRLKRLKR"Q.-MX.WZ,KR
ROMXD̂K.0.OU,W-MXK$KWTK.ZQTY,OS KWYKRKRGRTO_
YK-WS+TO,Q.+RL NK-,KX,WRKWRK.DKSQR-,.O,WQR
LK. GR?KRL+RYLK. gKRR,RW--KD̂WKGR<OXTLK.
<+TO--+RY-0ZTWMX,WYKR(K.-QRKRW-,WSGRXORYWR
$ONKTTK8 <+-OSSKRYK-,KTT,^
DO-C*%iXO,KWRKiR-0KU,WQR<+. #S-K,<+RY LK-
G+-NWTL+RY-0.QY.OSS- :\[: +RL LK. (TOR+RY
LK- G+-NWTL+RY-0.QY.OSS- :\[8 LK. GN,KWT+RY
FK,.WKNL+.MXYKZaX.,ÂKYKR-,ORL?O.KRLWKOR_

TOYKR-0K<WZW-MXKA.+RLO+-NWTL+RY‘LWK!WKLK._
XQT+RY--MX+T+RYOS %WS+TO,Q.‘ LWKOTTYKSKWRK
!WKLK.XQT+RY--MX+T+RY-Q?WKLK.KR9RLK.+RYKR
+RL *K+K.+RYKRB̂K.RK. ?+. LK WS&OXSKRLK.
iR-0KU,WQRLO- DQU+SKR,O,WQR-UQR<K0,LK. G+-_
NWTL+RYLK- RWMX,<+TO--+RY-0ZTWMX,WYKR(K.-QROT-
-Q?WKLWKG+-NWTL+RYLK- B.KSL0K.-QROT-O+ZCWR_
XOT,+RYLK. "Q.YONKRLK. "G (g +RLLK. &WMX,TWRWK
C*%i_F[\ aNK.0.aZ,^DO- G+-NWTL+RY-0.QY.OSS
K.ZaTT,LWKGRZQ.LK.+RYKRLK. &WMX,TWRWKC*%i_F[\^

abR’YIUMZUH\VY
%U\VYIVYUGHh]YIKIhXENW

DWKGNO.NKW,+RYLK. BQ.LK.+RYKRO+-LK. -WMXK._
XKW,-,KMXRW-MXKR%,KTT+RYROXSKLK- C*%i <+.
(K.WQLW-MXKR%WMXK.XKW,-aNK.0.aZ+RY:\\J LK-
gK.RU.OZ,?K.U-A3-YKRK.ZQTY,,K.SWRYK.KMX,îS
gO0W,KT[\ -WRLLWKG.NKW,KRO+ZYKZaX.,‘?KTMXKWS
FK.KWMXLK. (%GL+.MXYKZaX.,?+. LKR^

abP%U\VYIVYUGH]YCYIGENW

abPb[5YG^UQQUYIGY8YCYIGENW

iS hOX.:\[8 NK+.,KWT,KLO-C*%iSW,LKS WSGR_
XORYcgO0W,KT%WMXK.XKW,-NK?K.,+RYbNK-MX.WKNK_
RKR%=-,KS-5S,TWMXKiR-0KU,WQR-YKYKR-,5RLK‘C._
YKNRW--K@QRP+TO--+RY-0.aZ+RYKR‘CWR<KTO-0KU,K
@QR"Q.UQSSRW-ONT5+ZKR+RL%WMXK.XKW,-WRLWUO,Q_
.KRNK<aYTWMXWX.K. FKLK+,+RYZa.LWKR+UTKO.K%W_
MXK.XKW,^DONKWUOSLO-C*%iZa.LWKKWR<KTRKRPKT_
TKRLK.%WMXK.XKW,-NK?K.,+RY-_eO,.W><+ZQTYKRLKR
<+-OSSKRZO--KRLKRFK+.,KWT+RYKRH

8%-&+X&+%UW.+R+XUT\’KZ1; AAFN
:+XWY+#U%S+,+X’+WU/))+"U+\8%-&+X&+%UWS[XW[X’+
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PKTTKRQXRKFK?K.,+RYNKLK+,KR‘LO-- ?KLK. iR_
-0KU,WQR-K.YKNRW--K‘"Q.UQSSRW--KRQMX%WMXK._
XKW,-WRLWUO,Q.KRKWRKFKLK+,+RYZa. LWK-KPKTTKR
XO,,KR îS BQTYKRLKR?K.LKRVKRKPKTTKRNK?K._
,+RYKRNKY.aRLK,‘LWKWRLWKgO,KYQ.WKRGcGN?KW_
MX+RYb+RL X3XK. YKX3.KR^ DWKO+ZYKZaX.,KR
%OMX@K.XOT,K-WRLWRLKR#R,K.UO0W,KTR8^[ NW-8^1
O+-ZaX.TWMXK.NKXORLKT,^DWKeKX.<OXTLK. %OMX_
@K.XOT,KW-,-Q?QXTZa.%WMXK.XKW,-KNKRKRQLK.FO._
.WK.KROT-O+MXZa.%MX+,<<WKTK@QRFKLK+,+RY^

4]YNY[‘ cEHG^NZENZ"YIV^QGYNZYI:NQ^WY9
-^ GYWMIUY: ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

GN-,ORLXOT,K.<?KWK.F.KRRKTKSKR,K?WK-KR
FK-MX5LWY+RYKRO+Z‘?KTMXKQXRK@Q.XK.WYK
&K0O.O,+.NKWSCWR-O,<WRKWRKSROMXZQTYKRLKR
P=UT+-<+ jaTT.QX.-MX5LKR+RLTQUOTK.7NK.XW,_
<+RYX5,,KRZaX.KRU3RRKR^
GR KWRKSfOYK.YK-,KTTWSK>,K.RKR*O--TOYK.
?+. LKKWR@K.NQYKRK-CWRZaX.+RY-NTKMXZK-,YK_
-,KTT,^
D+.MXLWK#RLWMX,WYUKW,KWRK-"KR,WT-YKTORY,K
gaXTSW,,KTO+-LKS *Q,_ +RL *OMXUaXT-=-,KS
WRLO-F.KRRKTKSKR,NKMUKR^

4]YNY[‘ cEHG^NZENZ"YIV^QGYNDMN
+YNH\VENZ)I W^NUH ĜUMN9-^ GYWMIUY:
ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

DWKBKXTNKLWKR+RYKWRK-C.L+RY--MXOT,K.-ZaX.,K
NKWONYK-,KTT,K.GRTOYK<+ KWRK.@QTT-,5RLWYKR
$.KRR+RY@QRLK. K>,K.RKR%,.QS@K.-Q.Y+RY^
DO-"Q.YKXKRNKWKWRKS"K.-+MX<+.CWR-,KTT+RY
LK- %0ORR+RY-.KYTK.-LK- RK+KRAKRK.O,Q.-
ZaX.,K+RYK0TOR,<+ KWRK.-MXRKTTKRfKW-,+RY-_
.KL+U,WQR^

4]YNY7‘ cEHG^NZENZ"YIV^QGYNDMN
+YNH\VENZ)I W^NUH ĜUMN9-^ GYWMIUY:
ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

CWRKBKXTXORLT+RY?5X.KRL KWRK.&KOU,Q._
-MX+,<0.aZ+RYZaX.,KNKWONYK-,KTT,K.GRTOYK<+
KWRKSG+-ZOTTLK. *OMXUaXT+RYLK- &KOU,Q._
UK.R- +RL LK. F.KRRKTKSKR,NKMUKR_gaXT+RY
-Q?WK<+. GRZQ.LK.+RYKWRK-*Q,-,. QSLWK-KT_
AKRK.O,Q.-^

4]YNYa‘ cEHG^NZENZ"YIV^QGYNZYI:NQ^WY9
-^ GYWMIUY: ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

!5 X.KRLKWRK-"K.-+MX-?+. LK KWRK+R<+T5-_
-WYKC.?5.S+RY LK- !O --K.- O+ZLK.D.+MU-KW,K
KWRK.*Q,-0KW-K0+S0KZK-,YK-,KTT,^
DWK+R,K.CNKRK[ YKRORR,K#RLWMX,WYUKW,KWRK-
"KR,WT-W-,O+MXZa.LWKCNKRK8 @QRFKLK+,+RY^

iS P+-OSSKRXORYSW, LK. +R,K. CNKRK:
NK<aYTWMXLK- P+-,ORL- +RL "K.XOT,KR-@QR
eKR-MX+RL ).YORW-O,WQRK.?5XR,KR&KOU,Q._
-MX+,<0.aZ+RYUOSK- O+MX<+. #R@K.ZaYNO._
UKW,KWRK.GN-MXT+--O.SO,+.LK- %WMXK.XKW,-YK_
N5+LK-^

4]YNYa‘ cEHG^NZENZ"YIV^QGYNDMN
+YNH\VENZ)I W^NUH ĜUMN9-^ GYWMIUY:
ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

CWReQR,OYKZKXTK.ORKWRKSeWRLK-,SKRYKR_
@KR,WTZaX.,K<+. +R,K. P+-,ORL+RL "K.XOT,KR
LK. GRTOYKNK?K.,K,KRC.?5.S+RY LK- !O -_
-K.- O+ZLK. D.+MU-KW,KKWRK.*Q,-0KW-K0+S0K^
DWK+R,K.CNKRK[ YKRORR,KBKXTNKLWKR+RYKWRK-
C.L+RY--MXOT,K.-W-,O+MXZa. LWKCNKRK8 @QR
FKLK+,+RY^
DWK+R,K.CNKRK: YKRORR,KBKXTXORLT+RY?5X_
.KRL KWRK.&KOU,Q.-MX+,<0.aZ+RYW-,O+MXZa.
LWKCNKRK8 @QRFKLK+,+RY^

4]YNYN;MZYI]^IIUYIYNh]YIWIYUXYNZ‘
cEHG^NZENZ"YIV^QGYNZYI:NQ^WY9-^ GYWMIUY:
ZYI4*%/;%U\VYIVYUGH]YCYIGENWHHS^Q^

DWK+R,K. CNKRK8 YKRORR,K+R<+T5--WYKC._
?5.S+RY LK- !O --K.- O+ZLK. D.+MU-KW,KKWRK.
*Q,-0KW-K0+S0KZaX.,KaNK.KWRK.X3X,K-G+-_
ZOTT.W-WUQLK.(+S0K <+KWRK.YK.WRYZaYWYKR&W-W_
UQK.X3X+RYciEED( <?W-MXKR[\ _J +RL[\ _2b^

DWK-KTNKR%OMX@K.XOT,K‘LWKQNKRO+-LK. (K.-0KU_
,W@KLK. YK-,OZZKT,KR%WMXK.XKW,-@Q.-Q.YK<+YKQ.L_
RK,?Q.LKR-WRL‘TO--KR-WMXO+MXO+-LK. %MX+,<_
<WKT_(K.-0KU,W@K<+Q.LRKR D̂O-C.YKNRW--WKX,?WK
ZQTY,O+-H

8%-&+X&+%UW.+R+XUT\’KZ1; AAFN8-&TUJJ%+"M:+XWY+#U%S+

Q\!+ X#T\ ’N/"U+X\/U%S+ I/ XWU+""T\ ’ ,+XW+".+\ 8/ -&S+X&/"U+R%+
%\,+X:+XWY+#U%S+,+X’+WU/))+"U+\8%-&+X&+%UWS[XW[X’+4/.+X !%U
JTW_UJ"%-&+XI/XWU+""T\’X/,%["[’%W-&+XQTWR%X#T\’+\
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abPb72YĤOG]YCYIGENW

:E HQYWENWH;"MIW^]YN
FKWLK. FK+.,KWT+RYLK. G+-TKY+RY-_"Q.YONKR
XO,LO-C*%iC.UKRR,RW--KO+-LK. TK,<,KR(K.WQ_
LW-MXKR%WMXK.XKW,-aNK.0.aZ+RY(%7 -Q?WKO+-
LKS C#_%,.K--,K-, XK.ORYK<QYKR+RLLONKWLWK
G+-TKY+RYLK. GRTOYKNK<aYTWMX&KL+RLOR<_
Y.OL‘DW@K.-W,5,‘.5+STWMXK.%K0O.O,WQR+RL&Q_
N+-,XKW,YKYKRO+-T3-KRLKC.KWYRW--KNK?K.,K,^
DOLWKG+-TKY+RY-_"Q.YONKRLK-ggA LWKeWRW_
SOTORZQ.LK.+RYKR+RL LKR %,ORLO+-T5RLW_
-MXK.GRTOYKRLK--KTNKR$=0- aNK.,.KZZKR+RL
LWKROMXLKS #RZOTT@QRB+U+-XWSO@Q.YKRQS_
SKRKR7NK.0.aZ+RYKRLWKY.Q--K &QN+-,XKW,
LK. G+-TKY+RY<KWY,KR‘NK?K.,K,LO- C*%iLWK
%WMXK.XKW,LK- ggA XWR-WMX,TWMXG+-TKY+RY-_
"Q.YONKROT-XQMX^

8YGIUY]H;"MIW^]YN
DOUKWRKFK?K.,+RYKRLK. gO,KYQ.WKRG +RL
X3XK.@Q.TWKYKR‘NK?K.,K,LO-C*%iLWK%WMXK._
XKW,LK- ggA XWR-WMX,TWMXFK,.WKN-_"Q.YONKROT-
XQMX^

cEHG^NZENZ"YIV^QGYNZYI:NQ^WY
DO-C*%iNK+.,KWT,LWKFK-MX5LWY+RYKR@QRGN_
-,ORLXOT,K.R<?KWK.F.KRRKTKSKR,K‘LO-@K.NQ_
YKRKCWRZaX.+RY-NTKMXORKWRKSfOYK.YK-,KTT‘
LWK#RLWMX,WYUKW,KWRK-"KR,WT-‘LWKC.?5.S+RY
WSFK.KWMXKWRK.*Q,-0KW-K0+S0K+RLLWKLOSW,
@K.N+RLKRK&W-WUQK.X3X+RY-Q?WKLWK#R@K._
ZaYNO.UKW,KWRK.GN-MXT+--O.SO,+.LK- %WMXK._
XKW,-YKN5+LK-OT-GN?KWMX+RYKRSW,KWRK.YK_
.WRYKRFKLK+,+RYZa. LWKR+UTKO.K %WMXK.XKW,^
G+ZY.+RLLK. YK.WRYKRFKLK+,+RYLK. KWR<KT_
RKRGN?KWMX+RYKRNK?K.,K, LO- C*%iLWK%W_
MXK.XKW,LK- ggA XWR-WMX,TWMXP+-,ORL+RL"K._
XOT,KRLK. GRTOYKWR-YK-OS,OT-Y+,^

cEHG^NZENZ"YIV^QGYNDMN+YNH\V
ENZ)I W^NUH ĜUMN

DO-C*%iNK+.,KWT,LWKBKXTNKLWKR+RYKWRK-C._
L+RY--MXOT,K.-‘LO- "Q.YKXKRNKWKWRKS"K._
-+MX<+. CWR-,KTT+RYLK- %0ORR+RY-.KYTK.-LK-
RK+KRAKRK.O,Q.-‘LWKBKXTXORLT+RY?5X.KRL
KWRK.&KOU,Q.-MX+,<0.aZ+RY-Q?WKLKReQR,O_
YKZKXTK.OR KWRKSeWRLK-,SKRYKR@KR,WTOT-
GN?KWMX+RYKRSW,KWRK.YK.WRYKRFKLK+,+RY
Za. LWKR+UTKO.K %WMXK.XKW,^CR,-0.KMXKRLNK_
?K.,K, LO-C*%iLWK%WMXK.XKW,LK-ggA XWR-WMX,_
TWMXP+-,ORL+RL"K.XOT,KR@QReKR-MX+RL). _
YORW-O,WQROT-Y+,^

GTTK%MX+,<<WKTK?O.KR WSFK.WMX,-VOX.VKLK.<KW,
@QTT+SZ5RYTWMXYK?5X.TKW-,K,^
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_b[ f]YI]QU\S

EN, GZA-VZM,UNW-;^\9 >N- VR mZ-1T-NYA>Z-T
lZVM,AN[Aimmlh[@-LWZV1Z1>ZVAXZWZ1[@1XZ,A]-d
AZ1#0SSSN,AMZA-VZMXZ/-_XAbEN, D+&o,AZSSAYZ,Af
[N,, [N, mml[VZMZ>VSSVXAZ1GZA-VZM,MZ[V1X@1XZ1
VRRZ- ZV1XZWNSAZ1WNAbEN, D+&oMZ@-AZVSA[VZ
&VLWZ-WZVA[Z, mmlVRnNW-;^\9 WV1,VLWASVLWH@,d
SZX@1X,d#0-XNMZ1fGZA-VZM,d#0-XNMZ1,0>VZ O@d
,AN1[@1[#Z-WNSAZ1?01kZ1,LW@1[*-XN1V,NAV01
NS,W0LWbpV1,VLWASVLWO@,AN1[@1[ #Z-WNSAZ1[Z-
H1SNXZMZ>Z-AZA[N, D+&o[VZ&VLWZ-WZVA[Z, mml
NS,X@Ab
EN, mml V,AZV1Z&VZ[Z>N,,Z--ZNTA0-dH1SNXZf[VZ
VW-Z1 T0RRZ-:VZSSZ1GZA-VZMVR nNW-\JK7 N@Yd
1NWRbEVZZSZTA-V,LWZ+ZAA01Z11SZV,A@1XMZA-_XA
\;;^ k" b"Z VAZ-Z ENAZ1,V1[ V1[Z1 %NMZSSZ1\
@1[ ; [Z, H1WN1X,:@YV1[Z1bEVZCVX@-2M:ZVXA
[N, C@1TAV01,,LWZRNZV1Z-&VZ[Z>N,,Z--ZNTA0-d
H1SNXZb

"_ W-Z1[ [VZH1SNXZVRO<TS@,;Jf ,ZVAEZ:ZRMZ-
;^\; RVAZV1ZRG-Z11ZSZRZ1A,LWN[Z1MZA-VZMZ1
>@-[Zf V,AVRO<TS@,9^ MV,D1[Z [Z, GZ-VLWA,UNW-Z,
TZV1G-Z11ZSZRZ1A,LWN[Z1N@YXZA-ZAZ1b
EZ- ’Z?V,V01,,AVSS,AN1[;^\9 [N@Z-AZ;5 %NXZbo1
[VZ,Z- OZVA>@-[Z1 ?Z-,LWVZ[Z1Z-0@AV1ZR_,,VXZ
o1,AN1[WNSA@1X,N-MZVAZ1@1[o1,/ZTAV01Z1N1[V?Z-d
,Z1 m0R/01Z1AZ1f&<,AZRZ1@1[ZSZTA-0d@1[SZVAd
AZLW1V,LWZ1DV1-VLWA@1XZ1[@-LWXZY!W-AbO@[Z1
&LW>Z-/@1TAZ1[Z- [VZ,U_W-VXZ1’Z?V,V01XZW]-d
AZ1@1AZ-N1[Z-ZR [VZ H-MZVAZ1:@- o1,ANSSNAV01
ZV1Z-,A]-YNSSYZ,AZ1o1,A-@RZ1AVZ-@1XY!- [VZG-Z11d
ZSZRZ1AMZLTZ1f[Z- D-,NA:?01 &VX1NS@RY0-RZ-1
VRGZ-ZVLW[Z- +0A,AZ@Z-,AZSSZ1f[VZ @RYN,,Z1[Z
’Z?V,V01ZV1Z-B-@1[>N,,Z-/@R/Z VRGZ-ZVLW[Z,
+0A,AN1[,,<,AZR,@1[ [Z- D-,NA:[Z- "Z SSZ1MZV
:>ZV &/ZV,Z>N,,Z-/@R/Z1b"Z VAZ-WV1Z-Y0SXAZ1
*/AVRVZ-@1XZ1@1[ H1/N,,@1XZ1VRO@,NRRZ1d
WN1XRVA[Z- T01AV1@VZ-SVLWZ1#Z-MZ,,Z-@1X@1[
k0[Z- 1V,VZ-@1X[Z- BZ,NRAN1SNXZb

’; ?*OS#O.(LI*O#>*$-NL.+L

A+X\#X/)UR+X#
@+%.WU/,U=
G[U[NH>8C=
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EVZ E0,V,X-Z1:>Z-AZ [Z- &A-NWSZ1,LW@A:?Z-0-[d
1@1XY!- MZ-@YSVLW,A-NWSZ1Z=/01VZ-AZ)Z-,01Z1
>@-[Z1 ,AZA,ZV1XZWNSAZ1b
EVZHMXNMZ1-N[V0NTAV?Z-&A0YYZN1[VZ$RXZM@1X
SNXZ1[Z@ASVLW@1AZ-[Z1 MZW]-[SVLWYZ,AXZSZXAZ1
B-Z1:>Z-AZ1bEVZ[N[@-LW?Z-@-,NLWAZ1:@,_A:SVd
LWZ1&A-NWSZ1[0,Z1Y!- [VZGZ?]STZ-@1X,V1[ ?Z-d
XSVLWZ1RVA[Z- 1NA!-SVLWZ1&A-NWSZ1Z=/0,VAV01@1d
MZ[Z@AZ1[b
EZ-H1YNSS-N[V0NTAV?Z-’0WNMY_SSZMZ>ZXAZ,VLWVR
RZW-U_W-VXZ1kVAAZS@1[ V,AN@YZV1ZR1VZ[-VXZ1
+V?ZN@b
EN,D+&oY!W-AZV1NSSZ1CNLWXZMVZAZ1J; o1,/ZTAV0d
1Z1 [@-LWb"0 Z-Y0-[Z-SVLWf?Z-SN1XAZ[N, D+&o
#Z-MZ,,Z-@1X,RN,,1NWRZ1@1[ !MZ->NLWAZ[Zd
-Z1 $R,ZA:@1Xb
HLWA’ZNTA0-0/Z-NAZ@-Zf ,VZMZ1&LWVLWALWZY,@1[
ZV1)VTZAAV1XZ1VZ@-MZ,AN1[Z1VW-Z O@SN,,@1X,/-!d
Y@1Xb&VZMZ1’ZNTA0-0/Z-NAZ@-dH1>_-AZ-NM,0Sd
?VZ-AZ1[VZ AWZ0-ZAV,LWZB-@1[N@,MVS[@1XN1 [Z-
’ZNTA0-,LW@SZ[Z, )N@S&LWZ--Z- o1,AVA@A,Z-Y0SXd
-ZVLWb

_b78YGIUY]HWYH\VYVYN

EN, mml ?Z-:ZVLW1ZAZV1,ZV1ZR;Jb GZA-VZM,UNW-
ZV1ZH-MZVA,N@,1@A:@1X?01 J^fJj @1[ZV1ZOZVAd
?Z-Y!XMN-TZVA?01 J9f^jb EVZOZVA?Z-Y!XMN-TZVA
@1[ [VZ H-MZVA,N@,1@A:@1X[Z- SZA:AZ1\^ nNW-Z
,V1[ VRH1WN1XV1CVX@-\ [N-XZ,AZSSAb
"Z VAZ-Z-Y0SXAZ1RZW-Z-Z XZ/SN1AZlN,A-Z[@TAV0d
1Z1 Y!- &AZ@Z-,ANMR@,AZ-N1/N,,@1XZ1@1[ )-!d
Y@1XZ1[Z- C-V,LW[NR/YV,0SNAV01,?Z1AVSZb
"_ W-Z1[ [Z- &0RRZ-R01NAZR@,,AZ[VZ’ZNTA0-d
SZV,A@1XV1Y0SXZW0WZ-$RXZM@1X,AZR/Z-NA@-Z1
N1 ZV1VXZ1%NXZ1 @R>Z1VXZ)- 0:Z1AZ-Z[@:VZ-A
>Z-[Z1b
EN, mZ-1T-NYA>Z-TlZVM,AN[A>N- ?0R ;b MV,:@R
;2b &Z/AZRMZ-;^\9 :@R’Z?V,V01,,AVSS,AN1[NMXZd
,AZSSAb"_ W-Z1[ [Z, H1YNW-Z1, >@-[Z [VZlZV,A@1X
:@-GZWZM@1XZV1Z-cSSZLTNXZN1 ZV1ZR[Z- [- ZV
D--ZXZ-A-N1,Y0-RNA0-Z1 [Z, BZ1Z-NA0-,-Z[@:VZ-A
@1[ [Z- BZ1Z-NA0-?0R +ZA: XZA-Z11Ab+NLW[Z-
’Z/N-NA@->@-[Z [VZ H1SNXZNR ;Jb &Z/AZRMZ-
;^\9 >VZ[Z-RVA[ZR +ZA: ,<1LW-01V,VZ-Ab#0SSSN,A
>@-[Z NR \b *TA0MZ-;^\9 Z--ZVLWAbHS,$-,NLWZ
Y!- [VZlZLTNXZ>@-[Z ZV1ZYZWSZ-WNYAZV11Z-Z #Z-d
[-NWA@1XZV1Z-kZ,,,AZSSZYZ,AXZ,AZSSAf[VZ:@ZV1Z-
S0TNSZ1aMZ-WVA:@1XXZY!W-AWNAAZb
oRGZ-VLWA,UNW-;^\9 >N-Z1,VZMZ1RZS[Z/YSVLWAVXZ
#0-T0RR1V,,Z :@ ?Z-:ZVLW1Z1bHSSZ>@-[Z1 [Z-
&A@YZ^ [Z- V1AZ-1NAV01NSZ1D-ZVX1V,,TNSNo+D&:@d

XZAZVSAbC!- [VZ ,<,AZRNAV,LWZ&VLWZ-WZVA,MZ>Z-d
A@1X>V-[ N@YmN/b7bJ ?Z->VZ,Z1fY!- [VZ-V,VT0d
AZLW1V,LWZGZ@-AZVS@1XN@YmN/b\^b

+NLWHM,LWS@,,?01 o1,AN1[WNSA@1X,N-MZVAZ1
>_W-Z1[ [Z, GZA-VZM,>@-[Z [VZEVLWAWZVA[Z,
&ZT@1[_-L01ANV1RZ1A,NR ;^b H/-VS;^\9 RVA
pVSYZZV1Z,&A-N1X,[Z, +0ANMS@YA,<,AZR,!MZ-d
/-!YAbEZ- ?Z-SN1XAZ$1AZ-[-@LT,AZSSAZ,VLW?Z-d
:]XZ-A ZV1b$-,NLWZ>N- ZV1ZYZWSZ-WNYAZ&0SSd
>Z-AZV1,AZSS@1X:>ZVZ- ’ZXZSN-RNA@-Z1b+NLW
D--ZVLWZ1[Z, ?Z-SN1XAZ1$1AZ-[-@LT, Z->VZ,
,VLW[Z- [@-LW?01 [Z- &@RRZ[Z- lZLTNXZ1
[Z, &ZT@1[_-L01ANV1RZ1A,NMW_1XVXZl@YA?0d
S@RZ1,A-0R NS,:@X-0,,b #Z-,LWVZ[Z1ZTSZV1Z-Z
$1[VLWAVXTZVAZ1N1 [Z- F01ANV1RZ1AX-Z1:Z
>N-Z1 [Z- B-@1[b&VZ>@-[Z1 V11Z-WNSM[Z- V1
[Z- %ZLW1V,LWZ1&/Z:VYVTNAV01?0-XZ,LW-VZMZd
1Z1C-V,AMZW0MZ1b+NLW[ZRN@LW[VZ&0SS>Z-AZ
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c)UP.TP_HSUPZLb^

(b[ cCUH\VYNQ^WYIWY]dEZY

EXL!@X.NYLSUPZL/ZLO5,MLML/!@XUPZMXLSLSML/
gPZL/,SZ+RSPOZLO/PSS-LSG/LSSLULTLS-LS,SM
/PMXRPV-X+LSHOK5UULSPUUL/hP-LZR/XLSaOL/ TLY_
/L/L iPY/=LYS-LOX.=, ML/LS DXSUPZL/,SZXSLXS
ZLRURZX.NYL.%XLKLSUPZL/^ EXLgPZL/ZLO5,ML,T_
KP..LS MXLGLY5U-L/UPZL/YPUULcAHH_gPZL/bKa/
POZLO/PSS-LG/LSSLULTLS-L,SM +L/ZUP.-LYRNY_
PV-X+LHOK5UULcBUP.VRVXUULSbP,. ML/"X LML/P,KP/_

OLX-,SZ‘MP.gPZL/ZLO5,MLKa/TX--LUPV-X+LHOK5UUL
cfHH_gPZL/b,SM MXLgPZL/YPUULKa/.NY@PNY_,SM
TX--LUPV-X+LHOK5UULc&HH_gPZL/b^!,T !@X.NYLSUP_
ZL/ ZLY3/LS P,NYMP.DTQKPSZ.ZLO5,ML,SM MXL
YLX..L!LUUL^
jT GL/XNY-.WPY/YP-XTAHH_gPZL/VLXSLDXSUPZL/,SZ
+RS%/PS.QR/-_,SMgPZL/OLY5U-L/Sc%g_GLY5U-L/bTX-
POZLO/PSS-LSG/LSSLULTLS-LSRML/YRNYPV-X+LS
+L/ZUP.-LSHOK5UULSP,. ML/ "X LML/P,KP/OLX-,SZ
.-P--ZLK,SMLSÊL/ gPZL/OL.-PSMXTAHH_gPZL/YP-
.XNY.RTX- ZLZLSaOL/MLS#R/WPY/LS SXNY-+L/5S_
ML/- D̂/ OL-/,Z 8] %g_GLY5U-L/‘ MP+RS6 FH&%*’ ; _
,SM 4 %e_GLY5U-L/TX-XS.ZL.PT-:]1 BUP.VRVXUULS
P,. ML/ "X LML/P,KP/OLX-,SZ+RSG/LSSLULTLS-LS
OLXH’D#H eF cgPAPZ,Lb‘[1 %e_GLY5U-L/TX-XS._
ZL.PT- []:J POZLO/PSS-LSG/LSSLULTLS-LSP,.
MLT GL-/XLOML/hh" .R@XL\ FH&%*’ ; _GLY5U-L/

9; 1*SLO."*N1I$N,%*S".&*O
2WO*S"$S&*S

2+\UX/"+W2R%W-&+\M
"/’+X ,+X2R%"/’
%\3^X+\"%\’+\=
G[U[NH>8C=
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TX-MLSG/LSSLULTLS-LSP,. MLT .-XUUZLULZ-LSCR/_
.NY,SZ./LPV-R/Ej*’j% ML. )P,U &NYL//L/ jS.-X-,-.
c)&jb ÊXLGLULZ,SZML. AHH_gPZL/.OL-/5Z- QL/
DSML[]\: /,SM []d^ eLOLSMLSL/@5YS-LS%g_
GLY5U-L/S TX- POZLO/PSS-LSG/LSSLULTLS-LS,SM
BUP.VRVXUULSOLKXSMLS.XNYXSML/GLY5U-L/UPZL/YPUUL
.LX-&LQ-LTOL/[]]: P,NYMXL.LNY.B/R..OLY5U-L/
TX- &-XUUULZ,SZ.POK5UULSP,. MLT LYLTPUXZLS#L/_
.,NY.P-RTV/PK-@L/Vg,NLS.^
jT fHH_gPZL/ @,/MLSXT GL/XNY-.WPY/VRSMX-XR_
SXL/-LBLOXSMLLXSZLUPZL/-^DSML[]\: OL-/,Z ML/
GL.-PSMXTfHH_gPZL/ 41[1 BLOXSMLXSgPZL/ZL_
.-LUULS‘@P.LXSLTGLULZ,SZ.Z/PM+RS/,SM [6d
LS-.Q/XNY-ÊP. &HH_gPZL/@X/MLS-.Q/LNYLSMMLT
e,-=,SZ.VRS=LQ-ML/ !@XUPZOX.P,K @LX-L/L. PU.
VRS+LS-XRSLUUL.gPZL/ Ka/ SXNY-/PMXRPV-X+LH,._
/a.-,SZLS ,SM fP-L/XPUXLSZLS,-=-^ ELT=,KRUZL
OULXO-ML/TP.NYXSLS-LNYSX.NYLH,.OP, P,KMXLKa/
MXL.Le,-=,SZ L/KR/ML/UXNYLSDXS/XNY-,SZLSOL_
.NY/5SV-^

(b7 -MNZUGUMNUYIENWH N̂Q^WY

EXLhRSMX-XRSXL/,SZ.PSUPZLMXLS-ML/GLYPSMU,SZ
+RS.NY@PNYPV-X+LSHOK5UULSP,. MLT GL-/XLOML/
.NY@LX=L/X.NYLShL/SV/PK-@L/VL.R@XL+RS/PMXR_
PV-X+LSHOK5UULSP,. ML/&PTTLU.-LUULML.G,SML.
cHOK5UULP,. fLMX=XS‘jSM,.-/XL,SMCR/.NY,SZb‘.R_
KL/S MXL.LVLXSLHUQYP.-/PYUL/LS-YPU-LS^

EP. ARNY/LZPUUPZL/ML/ hRSMX-XRSXL/,SZ.PSUPZL
@,/MLPU.DXSZPSZ.UPZL/Ka/’RYPOK5UULOLS,-=- !̂,
LXSLT.Q5-L/LS !LX-Q,SV-@L/MLSMXL.LXS.ARNY_
/LZPUUPZL/ML/)UP.TP_HSUPZL-/PS.KL/XL/-,SM +RS
MR/-ML/#L/P/OLX-,SZ=,ZLKaY/-^
GL-/XLO.POK5UULP,. MLShL/SV/PK-@L/VLS‘MXLSXNY-
PU.+L/O/LSSOP/L/ RML/.NYTLU=OP/L/ HOKPUUMX/LV-
XSML/)UP.TP_HSUPZL+L/P/OLX-L-@L/MLSV3SSLS‘
@,/MLS XT GL/LXNYML/ hRSMX-XRSXL/,SZ,S-L/_
.NYXLMUXNYLSGLYPSMU,SZ.+L/KPY/LS ,S-L/=RZLS^
EP. !XLUX.-L.‘ LXSLT3ZUXNY.-Z/R..L fLSZL PU.XS_
PV-X+L.fP-L/XPUK/LX=,TL..LS,SM MLS+L/OULXOLS_
MLS /PMXRPV-X+LSHOKPUUXSLXSLVRSMX-XRSXL/-L
CR/T =, aOL/KaY/LS‘ MXLMLSHSKR/ML/,SZLSML/
’XNY-UXSXLDe&j_G]6LS-.Q/XNY-^jT !!g @,/MLSXT
GL/XNY-.WPY/XS.ZL.PT-4[‘6 - fP-L/XPUZLT5.. MLS
#R/ZPOLSML/’XNY-UXSXLDe&j_G]8PU.XSPV-X+K/LXZL_
TL..LS^
eLOLS MLSPSZLUXLKL/-LSHOK5UULS@,/MLSP,NY
&LV,SM5/POK5UULP,. MLT GL-/XLOML/gPZL/.R@XL
ML/ hRSMX-XRSXL/,SZ.PSUPZL,SM ML/ )UP.TP_HS_
UPZLVRSMX-XRSXL/-^

(ba ’Q^HO^;:NQ^WY

H,KZPOLML/ )UP.TP_HSUPZLX.- L.‘ O/LSS_,SM
.NYTLU=OP/L .NY@PNYPV-X+LHOK5UULM,/NY .LY/
YRYL%LTQL/P-,/ LSXSLXSLXSL/-L&NYUPNVLSTP-/X?
RYSLR/ZPSX.NYL&-RKKPS-LXUL=, aOL/KaY/LS ÊXL.L.

G_WW+X!%U
#[\,%U%[\%+XU+\Q.)_""+\=

G[U[N2R%"/’=
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)/ RM,V- .-LUU-SPNYLS-.Q/LNYLSML/#L/QPNV,SZ
LXSL=@X.NYLS_,SMLSMUPZL/K5YXZLHOKPUUKR/TMP/̂
!,/ #L/P/OLX-,SZZLUPSZLSHOK5UULP,. MLT GL_
-/XLOML/ .NY@LX=L/X.NYLShL/SV/PK-@L/VL.R@XL
P,. fLMX=XS‘jSM,.-/XL,SM CR/.NY,SZ^
H,KZ/,SMML/YRYLS)/ RM,V-X+X-5-ML/)UP.TP_HS_
UPZLXSMLS+L/ZPSZLSLShPTQPZSLS.R@XLML/
XS.ZL.PT-ZL/XSZLSHOKPUUQ/RM,V-XRSML/&NY@LX_
=L/X.NYLShL/SPSUPZLS@,/MLXTGL/XNY-.=LX-/P,T
S,/ LXSL#L/O/LSS,SZ.VPTQPZSLM,/NYZLKaY/-^
EXLH/OLX-LS+L/UXLKLSQUPST5..XZ‘@P..XNYXSML/
+R/.NY/XK-.ZLT5..LS#L/P/OLX-,SZ+RS4:8 HOKPUU_
K5..L/S ,SM : C5..L/S TX-PV-X+LTCUa..XZPOKPUU=,
\6J VRSMX-XRSXL/-LSBLOXSMLSP,.M/aNV-^

(b_ %GI^VQYNH\VEG@

jT !!g @,/ML []\: LXSL hRUULV-X+MR.X.+RS
\6‘2 )L/.^_T&+PVV,T,UXL/-ÊL/ ZL.NY5-=-L"L /-
+RS[4‘4 )L/.^_T&+@,/MLMPSVZ,-L/ PMTXSX.-/P-X_
+L/ ,SM -LNYSX.NYL/&-/PYULS.NY,-=TP..SPYTLS
ML,-UXNY,S-L/.NY/X--LS ÊXLY3NY.-L /LZX.-/XL/-L
DXS=LUMR.X.OL-/,Z \‘4 T&+̂ jT GL/XNY-.WPY/@,/MLS
@LML/)L/.RSLSVRS-PTXSP-XRSLS‘MXLSXNY-TX-
LXSKPNYLSfX--LUSLS-KL/S- @L/MLSVRSS-LS‘SRNY
jSVR/QR/P-XRSLSKL.-ZL.-LUU-^EXLM,/NYMLS&-/PY_
ULS.NY,-=/LZLUT5..XZL/YROLSLS)/ ROLS=LXZ-LS
@LML/P,KMLS*OL/KU5NYLSSRNYXSML/H-LTU,K-
AXS@LX.LP,K,S=,U5..XZLhRS-PTXSP-XRSLS^
EXL/PMXRPV-X+LSHOZPOLSaOL/MXLHOU,K-,SM MP.
HO@P..L/UPZLSML,-UXNY,S-L/YPUOML/XSML/GL_
-/XLO.OL@XUUXZ,SZKL.-ZLULZ-LSB/LS=@L/-L^EXL
0,P/-PU.@LX.L+RT De&jM,/NYZLKaY/-LShRS-/RUU_
TL..,SZLS +RSHO@P..L/Q/ROLS,SM HL/R.RUKXU_
-L/S OL.-5-XZ-LSMXL+RSML/ !@XUPZZLTLUML-LS
HSPU>.LL/ZLOSX..L^EXLP,KZ/,SMML/HOZPOLS,S_
-L/ ,SZaS.-XZLSHSSPYTLSOL/LNYSL-LiPY/L._
MR.X.Ka/ DXS=LUQL/.RSLSML/ GL+3UVL/,SZXSML/
$TZLO,SZ ML/ !@XUPZUPZLSTX- @LSXZL/PU.
]‘]]\ T&+ Ka/D/@PNY.LSL‘!LYSW5Y/XZL,SMhULXS_
VXSML/ML,-UXNY,S-L/YPUOML. 0,LUULSOL=RZLSLS
ER.X./XNY-@L/-.+RS]‘]6 T&+̂ EXL!@XUPZ,SM MP.
)&j -LXULSLXSLSZLTLXS.PTLS&-PSMR/-ÊXL$TZL_
O,SZ.aOL/@PNY,SZKa/ MLSZL.PT-LS &-PSMR/-
TX--LU.%YL/TRU,TXSL.=LS=_ER.XTL-L/Sc%gEb@X/M
+RT )&j M,/NYZLKaY/-ÊXL%gEXSML/$TZLO,SZ
,SM PT H/LPU=P,SML. =LS-/PULS!@X.NYLSUPZL/.
ML/!@XUPZ=LXZ-LSVLXSLMLT GL-/XLOML/OLXMLS
HSUPZLS=,=,.NY/LXOLSMLD/Y3Y,SZ ZLZLSaOL/
ML/$S-L/Z/,SM.-/PYU,SZÊXLSPNYH/-^ \][ HO_
.P-= : ML/ &-/PYULS.NY,-=+L/R/MS,SZ PS=,@LS_
MLSMLSjTTX..XRS.Z/LS=@L/-LKa/EX/LV-.-/PYU,SZ

P,..L/YPUOML.GL-/XLO.P/LPU.+RS\ T&+ Q/R iPY/
Ka/"R YS_,SM H,KLS-YPU-./5,TL,SM +RS6 T&+
Q/R iPY/ Ka/PSML/L GL/LXNYL@,/MLS.RTX-XSWL_
MLT CPUULXSZLYPU-LS^
EXL%5-XZVLX-LSXSMLSHSUPZLSML/!@XUPZ@,/MLS
,S-L/ DXSYPU-,SZML/ ZL.L-=UXNYLS,SM XS-L/SLS
&-/PYULS.NY,-=+R/ZPOLSM,/NYZLKaY/-ÊXLD/ZLO_
SX..LML/De&j_jS.QLV-XRSLSOL.-5-XZLS‘MP..XT!!g
LXSVRS.L0,LS-L/,SMZL.L-=L.VRSKR/TL/&-/PYULS_
.NY,-= PSZL@LSML-@X/M^Ca/ ML-PXUUXL/-L/L HSZP_
OLS =,/ /PMXRURZX.NYLS&X-,P-XRSXSSL/YPUO,SM
P,..L/YPUOML. ZLTLXS.PTLS&-PSMR/-L.+RS)&j
,SM !@XUPZ@X/M P,K MLS&-/PYULS.NY,-=OL/XNY-
[]\: ML.De&j+L/@XL.LS^

(b( *MGX^QQ]YIYUGH\V^XG

EXLeR-KPUUR/ZPSX.P-XRSML/ !@XUPZX.-Ka/MXLGL_
@5U-XZ,SZPUUL/eR-K5UULXSSL/YPUOML."L /V.P/LPU.
=,.-5SMXZf̂X- LXSL/=@LNVT5..XZLS*/ZPSX.P-XRS
,SM ZLLXZSL-LSCaY/,SZ.Q/R=L..LS =,.PTTLS
TX-LXSL/LS-.Q/LNYLSMLSH,.ULZ,SZML/HSUPZLS
YP-MXL!@XUPZMXLeR-KPUUOL/LX-.NYPK-P,K YRYLT
eX+LP,.XNYL/=,.-LUULS^
EP. De&j YP- XT i,SX PS ML/ "L /V.SR-KPUUaO,SZ
&hj’*e MXLeR-KPUUR/ZPSX.P-XRSOLROPNY-L-,SM
OL,/-LXU-^!, 7O,SZ.=@LNVLS@,/MLMPOLXPSZL_
SRTTLS‘ MP.. LXSD/LXZSX.XT hhG chaYUTX--LU_
+L/U,.-.-3/KPUUbMP.H,KOXL-LSML.eR-KPUU.-POL.ML/

7X/\WY[XUMT\, @/’+XM
.+&_"U+X.+%! 6!"/,+\
%!2R%W-&+\"/’+X=
G[U[N2R%"/’=
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!@XUPZL/KR/ML/-^EPM,/NY @,/MLS MXLTX- ML/
7O,SZ LOLSKPUU.PSZLSRTTLSLS OL-/XLOUXNYLS
%5-XZVLX-LScUP,KLSMLGULX.NYTLU=VPTQPZSL‘LXSL
#L/O/LSS,SZ.VPTQPZSLXT )UP.TPRKLS,SM LXS
BLKPY/Z,--/PS.QR/-ML/ hUP..L2 +RT hhf XS.
!@XUPZbZL.-3/-^ !,.5-=UXNY@,/MLKa/MP.7O,SZ._
.=LSP/XRLXSG/PSM+RSLXSZLUPZL/-LSCXU-L/S PSZL_
SRTTLS^ EXL!@XUPZXMLS-XKX=XL/-L*Q-XTXL/,SZ._
QR-LS=XPUOLXML/&-PO.P/OLX-‘ML/GXUPS=XL/,SZ+RS
PS@L.LSMLS)L/.RSLSP,KMLTBLU5SML.R@XLML/
DXSZUXLML/,SZML/ GL-/XLO.@PNYLXSMLSeR-KPUU_
.-PO^
H,KZ/,SM.LXSL/7O,SZ.OLROPNY-,SZLSVPT MP.
De&j=,T &NYU,..‘MP..MXL7O,SZ.=XLULZLT5.. ML/
’XNY-UXSXLDe&j_G\\ L//LXNY-@,/MLS ÊXL!@XUPZ
+L/KaZ-aOL/LXSL=,/ GLYL//.NY,SZ+RS&-3/K5UULS
ZLLXZSL-LeR-KPUUR/ZPSX.P-XRS^
CL/SL/U3.-LMP.De&jXSML/!@XUPZRYSL#R/PSTLU_
M,SZ LXSLS7O,SZ.PUP/TP,.‘ OLX@LUNYLTMXL
#L/KaZOP/VLX-ML."L /V.SR-KPUU.-PO.ZLT5.. ’XNY-_
UXSXLDe&j_G\\OL.-5-XZ-@,/ML^

(b> ’YIHMN^QENZ)I W^NUH ĜUMN

jT GL/XNY-.WPY/YP- .XNYML/ )L/.RSPUOL.-PSMML/
!@XUPZTX- 2: )L/.RSLS ZLZLSaOL/MLT #R/WPY/
c[]\[I 2:b SXNY-+L/5SML/-ÊXL!@XUPZYP-XS[]\:
VLXSLZ/3..L/ LS R/ZPSX.P-R/X.NYLS9SML/,SZLS
+R/ZLSRTTLS^

EP. fPSPZLTLS-.>.-LT ML/ !@XUPZOL.X-=-LXSL
ZaU-XZL!L/-XKX=XL/,SZZLT5.. ML/eR/T Eje De j&*
J]]\I[]]1^ EP. De&j KaY/-LLXSLjS.QLV-XRSML/
’LZLU,SZLSXTfPSPZLTLS-.>.-LT =,/ (,PUX-5-._
.XNYL/,SZ+RSERV,TLS-LS M,/NY ÊXL.LL/KaUULS
MXLHSKR/ML/,SZLS^

(b1 "MISMOONUHHY

jT GL/XNY-WPY/@P/LS YXS.XNY-UXNYML/ S,VULP/LS
&XNYL/YLX-VLXSLTLUMLQKUXNY-XZLS#R/VRTTSX..L
cZLT5.. ’XNY-UXSXLDe&j_G]:b=, +L/=LXNYSLS^

(bR 2YĤOG]YEIGYUQENW

EP. De&jVRTT- =,T &NYU,..‘MP..MXL!@XUPZMXL
+L/.NYXLMLSLSHSUPZLSML. =LS-/PULS!@X.NYLS_
UPZL/.XT iPY/ []\: .XNYL/OL-/XLOLS,SM MPOLX
WLML/=LX-MXLOL@XUUXZ-LSGL-/XLO.OLMXSZ,SZLSLXS_
ZLYPU-LSYP- ÊP. fPSPZLTLS-.>.-LT‘ MXL(,PUX_
KXVP-XRS,SM MXLhPQP=X-5-ML.)L/.RSPU..R@XLML/
!,.-PSM ML/+L/.NYXLMLSLSHSUPZLS.-LUULSLXSYR_
YL. fP.. PS(,PUX-5-,SM !,+L/U5..XZVLX-.XNYL/^

7+%"/\W%-&U
,+X:"/W!/MQ\"/’+=
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CN, ’$j V,+KN,X-a,,+ZZVKXZQa,,V,LWZA0-,LW@QX,‘
VQ,+V+@+Y_- )N+@-‘ @QKjQXZQVZ@->V,,ZQ,LWNY+ZQ^
O@,NRRZQRV+VQ‘@QKN@,ScQKV,LWZQk0LW,LW@‘
SZQbjQ,+V+@+ZQbhSVQVTZQ@QKjQK@,+-VZMZ+-VZMZQ
N-MZV+Z+Z, VQKZQEZ-ZVLWZQ*ZQ,LW@QKlZ,@QK‘
WZV+b*N+Z-VZ@QK*N+Z-VNS,0>VZ BQZ-XVZ@QK
"R>ZS+^O@KZRMZ+-ZVM+KN, ’$j KN, E@QKZ,;>V‘
,LWZQSNXZ-b>ZSLWZ,KZ- O>V,LWZQSNXZ-@QX-NKV0‘
NT+V?Z-FMYcSSZN@,KZ- ,LW>ZV;Z-V,LWZQ*ZKV;VQb
A0-,LW@QX@QKjQK@,+-VZKVZQ+^
CN, k0+SNM0-bKVZFQSNXZQY_-KVZEZWNQKS@QX@QK
gNXZ-@QX-NKV0NT+V?Z-FMYcSSZ,0>VZKVZ,VLWVQ)NLW‘
MZ+-VZM0KZ- $+VSSSZX@QXMZYVQKSVLWZQA0-,LW@QX,‘
-ZNT+0-ZQ’%(#B"$b $F’kj% @QKCj(%j# ,VQKhZ-Q‘
NQSNXZQ@QK>Z-KZQK@-LWKN,B)$j MZN@Y,VLW+VX+^
C@-LWKZQEZ+-VZMKZ-hZ-QNQSNXZQKZ, ’$j XNMZ,
TZVQZQZQQZQ,>Z-+ZQ-NKV0S0XV,LWZQF@,>V-T@Q‘
XZQN@YKVZ"R>ZS+@QKEZ?aSTZ-@QXGKZ-$LW@+;
?0Q*ZQ,LW@QK"R>ZS+ >N- VREZ-VLW+,UNW-XZ‘
>cW-SZV,+Z+^

kVQ,VLW+SVLWKZ- Q@TSZN-ZQ$VLWZ-WZV+>N-ZQ;>ZV
!0 -T0RRQV,,Z;@?Z-;ZVLWQZQb>ZSLWZKZR B)$j
XZRc,, %VLW+SVQVZB)$j‘E\8 XZRZSKZ+>@-KZQ $̂VZ
>N-ZQ?0QXZ-VQXZ-,VLWZ-WZV+,+ZLWQV,LWZ-EZKZ@‘
+@QX@QK>Z-KZQVRhN/V+ZS2^1Z-a-+Z-+^
PZ VS,VLWMZVSNQXY-V,+VXZQ’- 0UZT+ZQKZ, ’$j !Z -;a‘
XZ-@QXZQZ-XNMZQ@QKlZ,@LW,@Q+Z-SNXZQ+ZVS‘
>ZV,Z@Q?0SS,+cQKVX>N-ZQb>@-KZQK@-LWKN,B)$j
?Z-,LWVZKZQZA0-KZ-@QXZQ@QK!Z -Y_X@QXZQZ-‘
SN,,ZQÔ@KZR>@-KZQ*N,,QNWRZQVR EZ-ZVLW
’Z-,0QNS@QK(-XNQV,N+V0Q?Z-NQSN,,+^$VZ>Z-KZQ
VQhN/V+ZS2^2Z-Sc@+Z-+^

>b[ 0MGQ^]MI

jR k0+SNM0->Z-KZQW0LW-NKV0NT+V?Z$@M,+NQ;ZQXZ‘
WNQKWNM+^CVZFM+ZVS@QXk0+SNM0-bKN,A0-,LW@QX,‘
SNM0-Y_-Q@TSZN-Z *N+Z-VNSVZQ@QKKVZ#N-XZ+‘BQ+‘
>VLTS@QX,X-@//Z@Q+Z-,@LWZQ@Q+Z-NQKZ-ZR VQ

G; 7. K"5,%*OO*O@SNL$LKLA75@/

:/ T"8-&+XX+XC\WU%UTU
:8CDS[X\+"%\#WT\,
?%UU+X+-&UW0!%U
2R%"/’D?%UU+X+-&UW0=
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%ZNT+0-ZQ 0KZ- EZ,LWSZ@QVXZ-Q ,+N-T MZ,+-NWS+Z
PZ -T,+0YYZ@QKhZ-QM-ZQQ,+0YYZRV+@Q+Z-,LWVZKSV‘
LWZQRNT-0‘ @QKRVT-0,T0/V,LWZQ*Z+W0KZQĈN,
’$j‘gNM0-Y_-BQKSNXZ-,VLWZ-WZV+MZQ@+;+KN,k0+SN‘
M0-Y_->V,,ZQ,LWNY+SVLWZ"Q+Z-,@LW@QXZQKZ,#-NQ,‘
/0-+?Z-WNS+ZQ,?0Q%NKV0Q@TSVKZQVQlZ,+ZVQZQ^
jR EZ-VLW+,UNW->@-KZQ VR k0+SNM0-QNLWFM‘
,LWS@,,KZ- ZQ+,/-ZLWZQKZQ"Q+Z-,@LW@QXZQKVZ
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KZQT0QQ+ZbWN+KN,B)$j VRF@X@,+:\[8 KVZ*ZQXZ
KZ- VQKZQMZ+-0YYZQZQEZ-ZVLWZQWNQKWNMMN-ZQ
hZ-QRN+Z-VNSVZQ/Z- !Z -Y_X@QXZVQXZ,LW-cQT+^)NLW‘
KZR KVZh)$ BQKZ:\[8 VW-Z $+ZSS@QXQNWRZ;@R
l@+NLW+ZQZQ+>@-YKZ, B)$j NMXZXZMZQWN+b>@-KZ
KVZ,Z,YZ-+VXXZ,+ZSS+@QKNQKN,"!Bh _MZ-XZMZQ^

>b7-YIN^NQ^WYNUN%GUQQQYWENW

jQKZ-$LW>ZV;MZYVQKZQ,VLWKZ-;ZV+?VZ-hZ-QNQSN‘
XZQVQ@Q+Z-,LWVZKSVLWZQ’WN,ZQKZ, )NLWMZ+-VZM,
0KZ- KZ- $+VSSSZX@QX^$cR+SVLWZKVZ,Z-ZQKX_S+VX
N@,,Z-EZ+-VZMXZQ0RRZQZQFQSNXZQMZYVQKZQ
,VLWNR ’$j^ CNMZVWNQKZS+Z, ,VLW@RKVZZWZRN‘
SVXZQA0-,LW@QX,-ZNT+0-ZQ $F’kj%b Cj(%j# @QK
’%(#B"$ ,0>VZ @R KVZZWZRNSVXZ!Z -,@LW,?Z-‘
M-ZQQ@QX,NQSNXZe!! Fd^

>b7b[%:’0/&

jR ZWZRNSVXZQA0-,LW@QX,-ZNT+0-$F’kj% YVQKZQ
RV+F@,QNWRZ?0QF@,MVSK@QX,+c+VXTZV+ZQTZVQZ
>ZV+Z-ZQ#c+VXTZV+ZQ,+N++ĈZ-%_LTMN@KZ, %ZNT‘
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/Z- BQKZ:\[8 Q0LWQVLW+NMXZ,LWS0,,ZQbKNKVZ
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X@QX,NMYcSSZQN@,KZR%_LTMN@Cj(%j#@QK$F’kj%
Q0LWZVQMZ-ZV+,RV+%_LTMN@NMYcSSZQMZY_SS+Z-
hD‘#[:^ CN, ’$j ,Z+;+ KN, XSZVLWZZSZT+-0QV,LWZ
E@LWY_W-@QX,,<,+ZR>VZKVZhZ-QT-NY+>Z-TZZVQb
,0 KN,, KVZjQY0-RN+V0Q_MZ-*ZQXZQbgNXZ-0-+
@QK-NKV0S0XV,LWZBVXZQ,LWNY+ZQKZ- -NKV0NT+V?ZQ
FMYcSSZUZKZ-;ZV+?Z-Y_XMN-V,+ ĈN, ’$j MZ-VLW+Z+
KZR B)$j ?VZ-+ZSUcW-SVLW_MZ- KVZjQ?ZQ+N-Z KZ-
-NKV0NT+V?ZQFMYcSSZ^
CVZVQhN/^ 2^8^[ XZQNQQ+ZQMZVKZ- E@QKZ,,NR‘
RZS,+ZSSZNMXZSVZYZ-+ZQ81 $+NWS;<SVQKZ->@-KZQVR
kVQMSVLTN@YKZ-ZQBVQSNXZ-@QXVQKN,EOg+ZR/0-c-

VQKZQgNXZ-WNSSZQN@YKZR lZScQKZFB%F@Q+Z-‘
XZM-NLW+^
jQ O@,NRRZQWNQXRV+KZ- +ZR/0-c-ZQgNXZ-@QX
X-a,,Z-Z- *ZQXZQNQhZ-QRN+Z-VNSVZQVREZ+-VZM,‘
XZMc@KZ(ElF @QKKZ-ZQh0QKV+V0QVZ-@QXVRFM‘
YNSSSNM0-(FgF Y0-KZ-+ZKN, B)$j VREZ-VLW+,UNW-
:\[8 KVZFT+@NSV,VZ-@QXKZ- $VLWZ-WZV+,MZ-VLW+Z
KVZ,Z-FQSNXZQ^CVZ,VQ,MZ,0QKZ-Zb@RKVZMZ>VS‘
SVX+ZFS/WN‘FT+V?V+c+,X-ZQ;Z NM;@,VLWZ-Q^O@,c+;‘
SVLWWN+KN,B)$j N@LW?Z-SNQX+bKN,, KVZPZ V,@Q‘
XZQ ;@R "RXNQX RV+hZ-QRN+Z-VNSVZQNR ’$j
NT+@NSV,VZ-+>Z-KZQ *̂NQXZS,ZVXZQZ-hN/N;V+c+ZQ
MZNM,VLW+VX+KN,’$j KVZ3MZ-N-MZV+@QXKZ-$VLWZ-‘
WZV+,MZ-VLW+ZZ=+Z-QVQF@Y+-NX;@XZMZQ^
A_- KN, E@QKZ,;>V,LWZQSNXZ--ZVLW+ZKN, ’$j BQKZ
$Z/+ZRMZ-:\[8 ZVQZ_MZ-N-MZV+Z+ZbZMZQYNSS,XZ‘
Y0-KZ-+Z$+a-YNSSNQNS<,ZMZVRB)$j ZVQF̂QXZT_QKVX+
>@-KZ K@-LWKN, ’$j ;@KZRKVZBVQ-ZVLW@QXZVQZ,
T0RMVQVZ-+ZQEN@‘@QKEZ+-VZM,MZ>VSSVX@QX,XZ,@‘
LWZ,VRiNW-:\[6 Y_-ZVQZQB->ZV+Z-@QX,MN@;@R
WZ@+Z;@_MZ-J\f XZY_SS+ZQE@QKZ,;>V,LWZQSNXZ-^

>b_%GI^VQYNH\VEG@

jR iNW-:\[8 NTT@R@SVZ-+ZQKVZ[662 MZ-@YSVLW
,+-NWSZQZ=/0QVZ-+ZQ’Z-,0QZQKZ, ’$j ZVQZh0SSZT‘
+V?K0,V,?0Q 1[b6 ’Z-,^‘R$? e:\[:H I\b: ’Z-,^‘
R$?d^CN?0Q,+NRRZQ[8b2 ’Z-,^‘R$? N@,KZR
F@Y,VLW+,MZ-ZVLWKZ, B)$j e:\[:H [:b8 ’Z-,^‘R$?d
MZVZVQZ-WaLW,+ZQjQKV?VK@NSK0,V,?0Q [b8 R$?
e:\[:H [b: R$?d^
CN, B)$j WN+?VZ-+ZSUcW-SVLWPN,,Z-/- 0MZQN@,KZQ
FM>N,,Z-+NQT,KZ,’$j Z-W0MZQ@QKMZVKZ-XNRRN‘
,/ZT+-0RZ+-V,LWZQF@,>Z-+@QXYZ,+XZ,+ZSS+bKN,,
KVZB-XZMQV,,ZKZ, B)$j RV+KZQZQKZ-’$j‘ZVXZQZQ
FQNS<,ZQ_MZ-ZVQ,+VRRZQ^F@, KZQ MVSNQ;VZ-+ZQ
FMXNMZQ-NKV0NT+V?Z-$+0YYZ_MZ-KVZA0-+S@Y+NQ‘
SNXZQ@QK_MZ-KN, FM>N,,Z-,<,+ZR>@-KZ @Q+Z-
T0Q,Z-?N+V?ZQFQQNWRZQY_- KZQ@QX_Q,+VX,+ZQ
F@YZQ+WNS+,0-+N@,,Z-WNSMKZ, _MZ->NLW+ZQ’$j‘
F-ZNS,ZVQZ’Z-,0QZQK0,V,?0Q-@QK\b\\2 R$?]iNW-
MZ-ZLWQZ+^CVZ,ZC0,V,SVZX+KZ@+SVLW@Q+Z-WNSMKZ,
.@ZSSZQMZ;0XZQZQC0,V,-VLW+>Z-+,?0Q\b[4 R$?]
iNW-XZRc,, ’$j‘FMXNMZ-ZXSZRZQ+^CZ+NVSSVZ-+ZFQ‘
XNMZQ;@ KZQ’Z-,0QZQK0,ZQ,VQKVR $+-NWSZQ‘
,LW@+;MZ-VLW+:\[8 KZ,B)$j ;@YVQKZQ^

>b( *MGX^QQ]YIYUGH\V^XG

CVZ)0+YNSS0-XNQV,N+V0QKZ, ’$j V,+Y_-KVZEZ>cS+V‘
X@QXNSSZ-)0+YcSSZVQQZ-WNSMKZ, PZ -T,N-ZNS,;@‘
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,+cQKVX*̂V+ ZVQZ-;>ZLTRc,,VXZQ(-XNQV,N+V0Qb
XZZVXQZ+ZQA_W-@QX,/-0;Z,,ZQ @QKZVQZ-ZQ+,/-Z‘
LWZQKZQF@,SZX@QX,ZVQZ-FQSNXZQWN+KN,’$j KVZ
)0+YNSSMZ-ZV+,LWNY+,VLWZ-;@,+ZSSZQ^
CN,B)$j WN+VR(T+0MZ-:\[8 NQKZ-jQ,+V+@+,Q0+‘
YNSS_M@QXD%F$k;@,NRRZQRV+KZR E@QKZ,NR+
Y_-lZ,@QKWZV+eEFld KVZ)0+YNSS0-XNQV,N+V0QKZ,
’$j MZ0MNLW+Z+@QKMZ@-+ZVS+^A_-KVZ3M@QX>@-KZ
@Q+Z-,+ZSS+bKN,, ZVQlZYNW-X@++-NQ,/0-+hSN,,Z1
e-NKV0NT+V?Z$+0YYZd?0QZVQZRNQKZ-ZQANW-;Z@X
XZ-NRR+>V-K^CN-N@YWVQT0SSVKVZ-+ZKN,ANW-;Z@X
RV+ZVQZRlZMc@KZ@QKYVQXAZ@Z-^ CNK@-LWZ-‘
Y0SX+ZZVQZA-ZV,Z+;@QX?0Q -NKV0NT+V?ZQ$+0YYZQ^
CN,EFl @QKKN,B)$j VKZQ+VYV;VZ-+ZQ(/+VRVZ-@QX,‘
/0+ZQ+VNSMZVZVQZ-Y-_W;ZV+VXZQFM,LWc+;@QXKZ-
FT+V?V+c+,Y-ZV,Z+;@QXVQKVZ"RXZM@QX@QKKZ-FQ‘
0-KQ@QXZQ+,/-ZLWZQKZ-$LW@+;RN,,QNWRZQK@-LW
KVZY-_W;ZV+VXZFSN-RVZ-@QX@QKBVQMZ;@XZVQZ,
$+-NWSZQ,LW@+;,NLW?Z-,+cQKVXZQVR)0+YNSS,+NM^
F@YX-@QKVW-Z- 3M@QX,MZ0MNLW+@QXZQTNRZQKN,
B)$j @QKKN,EFl ;@R $LWS@,,bKN,, KVZ3M@QX,‘
;VZSZXZRc,, KZ- %VLW+SVQVZB)$j‘E[[ Z--ZVLW+>@-‘
KZQĈN,’$j ?Z-Y_X+_MZ-ZVQZ;@-EZWZ--,LW@QX?0Q
KZ-N-+VXZQ$+a-YcSSZQXZZVXQZ+Z)0+YNSS0-XNQV,N+V0Q^

>b>’YIHMN^QENZ)I W^NUH ĜUMN

CVZFM+ZVS@QX$+-NWSZQ,LW@+;@QK$VLWZ-WZV+eF$jdb
KVZ$ZT+V0Q%_LTMN@@QKKVZBQ+,0-X@QXe%EBd,0‘
>VZKVZFM+ZVS@QXk0+SNM0-eFkgdM;>^ KN,gNM0-

Y_- )@TSZN-Z *N+Z-VNSVZQeg)*d WNMZQZVXZQZ
*NQNXZRZQ+,<,+ZRZb>ZSLWZXZRc,, KZ- )0-R
Cj) B) j$( I\\[H:\\J ;Z-+VYV;VZ-+,VQKĈN, B)$j
Y_W-+ZZVQZjQ,/ZT+V0QKZ- %ZXZS@QXZQVR*NQN‘
XZRZQ+,<,+ZR;@- &@NSV+c+,,VLWZ-@QX?0QC0T@‘
RZQ+ZQK@-LW$̂VZZ-Y_SSZQKVZFQY0-KZ-@QXZQ^
jR EZ-VLW+,UNW-WN+,VLWKVZONWSKZ, Q0+>ZQKVXZQb
;@SN,,@QX,/YSVLW+VXZQ’Z-,0QNS,NR A0-,LW@QX,-Z‘
NT+0-’%(#B"$ >VZKZ-Q0-RNSV,VZ-+^)NLWANLWXZ‘
,/-cLWZQRV+KZR B)$j T0QQ+ZQVR EZ-VLW+,UNW-
Y_QYO@SN,,@QX,/-_Y@QXZQY_-KZQNMXZ,LWNS+Z+ZQ
A0-,LW@QX,-ZNT+0-’%(#B"$ NR ’$j K@-LWXZY_W-+
>Z-KZQĈNRV+T0QQ+ZKVZONWSKZ,;@SN,,@QX,/YSVLW‘
+VXZQ’Z-,0QNS,N@YI Z-WaW+>Z-KZQF̂@,$VLW+KZ,
B)$j V,+KNRV+ZVQZXZQ_XZQKZONWSNQ;@SN,,@QX,‘
/YSVLW+VXZR’Z-,0QNS?0-WNQKZQb@RKZQNMXZ,LWNS‘
+Z+ZQA0-,LW@QX,-ZNT+0-’%(#B"$ N@LWVRkVQMSVLT
N@YKZQ)NLWMZ+-VZM@QKKVZ$+VSSSZX@QX;@MZ+-Z@ZQ^
CVZ’Z-,0QNS,V+@N+V0Q@QKKVZ(-XNQV,N+V0QVQKZQ
,VLWVR%_LTMN@MZYVQKZQKZQhZ-QNQSNXZQ$F’kj%
@QKCj(%j# >N- VR!Z -XSZVLW;@R!0 -UNW->ZV+XZ‘
WZQK@Q?Z-cQKZ-+^A_- KZQ@Q+Z-hN/^ 2^:^: XZ‘
,LWVSKZ-+ZQ$NLW?Z-WNS+VRCj(%j# MZKZ@+Z+ZKVZ,
ZVQZNQXZ,/NQQ+Z$V+@N+V0Q^
jR iNW-:\[8 >@-KZQVR%NWRZQKZ- 3MZ-N-MZV‘
+@QXKZ-EZ+-VZM,-ZXSZRZQ+ZRZW-Z-Z ANLWXZ,/-c‘
LWZ;>V,LWZQKZR ’$j @QKKZR B)$j XZY_W-+bKN
KVZ,Z+ZVS>ZV,Z@QTSN-Z (-XNQV,N+V0Q,,+-@T+@-ZQ
ZQ+WVZS+ZQ^CN,’$j WN+KN-N@YWVQKNRV+MZX0QQZQb
,ZVQZ(-XNQV,N+V0QVQKZQEZ+-VZM,-ZXSZRZQ+ZQKZ-
ZVQ;ZSQZQhZ-QNQSNXZQRV+TSN-Z-ZQPZ V,@QX,,+-@T‘

O"%-#W%\W
OT\,+WJR%W-&+\"/’+X=
G[U[N:8C=
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+@-ZQ@QK!Z -NQ+>0-+SVLWTZV+ZQ;@MZ,LW-ZVMZQ@QK
NM;@MVSKZQ^
EZ;_XSVLW$VLWZ-WZV+,T@S+@-V,+K@-LWKN, ’$j ZVQ
KZQl-@QK,c+;ZQKZ- Q@TSZN-ZQ$VLWZ-WZV+NQXZ‘
RZ,,ZQZ, !Z -NQ+>0-+@QX,MZ>@,,+,ZVQVR "R‘
XNQXRV+EZ>VSSVX@QXZQ@QKKZ- EZNLW+@QX?0Q
F@YSNXZQ@QKA0-KZ-@QXZQ,VLWZ-;@,+ZSSZQ^BQ+‘
,/- ZLWZQKZ!Z -MZ,,Z-@QXZQVR EZ-ZVLW*ZQ,LW
@QK(-XNQV,N+V0Q>@-KZQZVQXZSZV+Z+^
F@,XZQ0RRZQKZ-?0-,+ZWZQKXZQNQQ+ZQ’@QT+Zb
Y_- >ZSLWZZQ+,/-ZLWZQKZ*N,,QNWRZQKZ, ’$j
K@-LWKN, B)$j ?Z-NQSN,,+>@-KZQbXZQ_XZQKVZ
(-XNQV,N+V0QbKN,*NQNXZRZQ+,<,+ZRbKVZ&@NSVYV‘
TN+V0Q@QKhN/N;V+c+KZ, ’Z-,0QNS,VQKZQhZ-QNQ‘
SNXZQKZ, ’$j KZQMZWa-KSVLWZQFQY0-KZ-@QXZQ^
"R ,VLW;@?Z-XZ>V,,Z-QbKN,, KN,’$j KVZ’- 0UZT+Z
VQ,ZVQZQ?Z-,LWVZKZQZQFQSNXZQN@LWVQO@T@QY+
,VLWZ-WZV+,‘@QK;ZV+XZ-ZLW+RV+N@,-ZVLWZQKZQ
%Z,,0@-LZQNM>VLTZSQTNQQbWN+KN,B)$j ?0R ’$j
VREZ-VLW+,UNW-KVZB-N-MZV+@QXZVQZ-SNQXY-V,+VXZQ
3MZ-,VLW+,/SNQ@QX?Z-SNQX+^

>b1"MISMOONUHHY

>b1b[’&) $4#%

EZVRE-@LWZVQZ-@Q+Z-V-KV,LWZQ#-VQT>N,,Z-SZV‘
+@QX;>V,LWZQKZR (EBF @QKKZR A0-,LW@QX,‘
-ZNT+0-’%(#B"$ TNR Z, NR :^ *c-; :\[8 ;@
ZVQZRPN,,Z-ZVQM-@LWVQKN,’%(#B"$‘lZMc@KZ^
CNMZV>@-KZQ_MZ-X-ZVYZQKUZZVQZT0Q+-0SSVZ-+Z
O0QZ?0R #</ j @QKjj XZYS@+Z+^CN,’$j @QKKN,B)$j
M0+ZQVW-Z )0+YNSS,+cMZ;@-EZ>cS+VX@QXKZ, !0 -‘
T0RRQV,,Z,N@YĈVZ-NKV0S0XV,LWZ$V+@N+V0QMSVZM
>cW-ZQK KZ- XNQ;ZQOZV+Q0-RNSHCN, PN,,Z-
>@-KZQVLW+T0Q+NRVQVZ-+@QKZ, >@-KZQTZVQZZ-‘
WaW+ZQC0,V,SZV,+@QXZQXZRZ,,ZQ^*V+ kVSYZKZ-
AZ@Z->ZW-@QK@Q+Z-3MZ->NLW@QXKZ, EZ+-VZM,‘
,+-NWSZQ,LW@+;Z,KZ, ’$j >@-KZ KN, PN,,Z- QNLW
O@,+VRR@QXKZ, B)$j N@,KZR lZMc@KZNMXZ‘
/@R/+^ CN, B)$j 0-KQZ+ZKN, !0 -T0RRQV,KZ-
$+@YZ\ KZ-VQ+Z-QN+V0QNSZQB-ZVXQV,,TNSNj)B$ ;@^

>b1b7:NQ^WYN@EI4NGHMIWENWI^ZUM^SGUDYI
:]XdQQY=:4&:?

jR %NWRZQ,ZVQZ,3MZ->NLW@QX,/-0X-NRR, ,+ZSS+Z
KN,’$j VQKZ-gNXZ-WNSSZF]E KZ,EZ+-VZM,XZMc@KZ,
NQZVQZRZ-,+VRiNW-:\[[ NQXZSVZYZ-+ZQ$+NWS;<‘
SVQKZ-RV+%N‘::2‘WNS+VXZQFMYcSSZQEScW@QX,Z-‘
,LWZVQ@QXZQYZ,+ F̂S, RaXSVLWZ"-,NLWZ >@-KZ
PN,,Z-,+0YYZQ+>VLTS@QXVQY0SXZ?0Qh0--0,V0QKZ,

VR FMYNSSXZMVQKZZQ+WNS+ZQZQbNMYNSS,+cRRVXZQ
FS@RVQV@R,VKZQ+VYV;VZ-+^jQFQMZ+-NLW+,ZVQZ-BVQ‘
,LWc+;@QXKZ, ?0R ,LWNKWNY+ZQlZMVQKZN@,XZ‘
WZQKZQlZYNW-ZQ/0+ZQ;VNS,WN+KN, ’$j @Q?Z-‘
;_XSVLW*N,,QNWRZQ;@-PVZKZ-WZ-,+ZSS@QXZVQZ,
,VLWZ-ZQ @QK,/Z;VYVTN+V0Q,XZ-ZLW+ZQO@,+NQKZ,
ZVQXZSZV+Z+^CVZ,Z>@-KZQ?0R B)$j _MZ-/-_Y+@QK
X@+XZWZV,,ZQb>0-N@YWVQKN, lZMVQKZK-@LTZQ+‘
SN,+Z+bRV+ZVQZRC-@LTZQ+SN,+@QX,?ZQ+VS?Z-,ZWZQ
@QKNQ,LWSVZ,,ZQK@Q+Z-EZ0MNLW+@QXXZ,+ZSS+
>@-KZ^ CN, B)$j 0-KQZ+ZKN, !0 -T0RRQV,KZ-
$+@YZ\ KZ-VQ+Z-QN+V0QNSZQB-ZVXQV,,TNSNj)B$ ;@^
CVZXZRZSKZ+ZQ!0 -T0RRQV,,Z>N-ZQ?0QXZ-VQXZ-
,VLWZ-WZV+,+ZLWQV,LWZ-EZKZ@+@QX^C@-LWKZQEZ+-VZM
KZ-hZ-QNQSNXZQKZ, ’$j XNMZ, TZVQZ-NKV0S0XV,LWZQ
F@,>V-T@QXZQN@YKVZ"R>ZS+@QKEZ?aSTZ-@QX^

>bR%\VEQYXhI%GI^VQYNH\VEG@

)NLW’-_Y@QXKZ- lZ,@LW,@Q+Z-SNXZQ>@-KZ KZ-
F@,MVSK@QX,T@-,;@-$+-NWSZQ,LW@+;‘ANLWT-NY+?0R
B)$j Y_-ZVQZ’Z-V0KZ?0Q>ZV+Z-ZQ;ZWQiNW-ZQMV,
:\:: NQZ-TNQQ+^CVZ,Z-h@-,KN@Z-+RV+’-_Y@QX,‘
?0-MZ-ZV+@QXZQ@QK’-_Y@QX[4 P0 LWZQF̂@Y‘
X-@QKKZ-,/Z;VYV,LWNQKVZF@YXNMZQKZ-$+-NWSZQ‘
,LW@+;‘ANLWT-cY+ZVR EZ-@Y,NSS+NXN@,XZ-VLW+Z+ZQ
F@,MVSK@QX,0>VZ KZ- QNLWWNS+VXZQ!Z -RV++S@QX
KZ-WVZ-Y_-Z-Y0-KZ-SVLWZQl-@QKSNXZQ>V-KKZ-h@-,
?0Q $+-NWSZQ,LW@+;/Z-,0QNSN@,KZQ,LW>ZV;Z-V‘
,LWZQhZ-QNQSNXZQ,0>VZ ?0QCVZQ,+SZV,+@QX,@Q‘
+Z-QZWRZQMZ,@LW+^CZ-$+-NWSZQ,LW@+;‘ANLWT-NY+‘
h@-,>@-KZVREZ-VLW+,UNW-?0Q[: #ZVSQZWRZ-QN@,
,LW>ZV;Z-V,LWZQhZ-QT-NY+>Z-TZQbKZR’$jbKZ-O>V‘
SNX,0>VZVQ‘@QKN@,ScQKV,LWZQCVZQ,+SZV,+@QX,@Q‘
+Z-QZWRZQNM,0S?VZ-+^FSSZ[: #ZVSQZWRZ-WNMZQKVZ
,LW-VY+SVLWZQbR_QKSVLWZQ,0>VZ/-NT+V,LWZQ’-_Y@Q‘
XZQZ-Y0SX-ZVLWMZ,+NQKZQ^CN,B)$j WN+KVZ&@NSV+c+
KZ, "Q+Z--VLW+,MZ@-+ZVS+bKVZ’-_Y@QXZQMZN@Y,VLW‘
+VX+@QKZVQW0WZ,)V?ZN@KZ-gZW-?Z-NQ,+NS+@QXZQ
YZ,+XZ,+ZSS+^CN,B)$j WN+,VLWVREZ-VLW+,UNW-NQKZQ
A0-+MVSK@QX,?Z-NQ,+NS+@QXZQKZ- $LW@SZY_-$+-NW‘
SZQ,LW@+;MZ+ZVSVX+@QKWVZ-MZVB-TZQQ+QV,,ZN@,KZ-
F@Y,VLW+,+c+VXTZV+,0>VZ KZQNT+@ZSSZQ$+NQKKZ-
PV,,ZQ,LWNY+?Z-RV++ZS+^
CN,B)$j >V-T+N@,,Z-KZRMZVKZQ’-_Y@QXZQ;@KZQ
h@-,ZQY_-lZYNW-X@+MZN@Y+-NX+Z,0>VZY_-$NLW?Z-‘
,+cQKVXZY_-hSN,,Z‘1‘#-NQ,/0-+Ze-NKV0NT+V?Z$+0YYZd
RV+bVQKZRZ, ZVQZ-,ZV+,KVZ-ZSZ?NQ+ZQ%ZXZScQKZ‘
-@QXZQMZVKZ-$LW@SZZVQ,/ZV,+@QKNQKZ-Z-,ZV+,MZV
KZ-O@,NRRZQ,+ZSS@QXKZ-’-_Y@QX,Y-NXZQ@QKMZV
KZ- ’-_Y@QX,N@,>Z-+@QXRV+>V-T+^jR iNW-:\[8
WNMZQ[[ ?0Q[8 hNQKVKN+ZQKN,OVZSZ--ZVLW+^
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P/OLX-,SZ.PSUPZLS=,T WL@LXUXZLS!@X.NYLSUPZL/
-/PS.QR/-XL/-aMR/-XSML/FLY3U-L/UPZL/YPUULPOZL_
.-LUU-,SM PSLXSVRS-XS,XL/UXNYL.5OL/@PNY,SZ._
.>.-LT PSZL.NYUR..LS^DXL%]g_FLY3U-L/T‘..LS MXL
&XNYL/YLX-K‘/ MLSZL.PT-LS !LX-/P,T ML/ !@X_
.NYLSUPZL/,SZZL@3Y/ULX.-LSa@L.YPUOYXL/K‘/ZL_
ZLS‘OL/ LXSLT/LXSLS%/PS.QR/-OLY3U-L/SRNYTPU.
L/YbY-L GSKR/ML/,SZLS =, L/K‘UULS.XSMD̂L-PXU.
,SM #L/KPY/LS YXL/=, /LZLU-MXL’XNY-UXSXLC*&j_
A\4^ fX- MXL.L/’XNY-UXSXL.XSMSXNY-S,/ MXLGSKR/_
ML/,SZLSPSMXLG,.ULZ,SZML/%]g_FLY3U-L/.QL=X_
KX=XL/-a.RSML/S P,NY MXLGSKR/ML/,SZLS PS MXL



R(4*%/ :EXHU\VGH]YIU\VG7F[a

FLY3U-L/KL/-XZ,SZa@XLL-@P(,PUX-3-.PSKR/ML/,S_
ZLSaOLZULX-LSMLhRS-/RUULSRML/FLY3U-L/MRV,_
TLS-P-XRSF̂LXML/BL/-XZ,SZML/%]g_FLY3U-L/.XSM
KL.-ZLULZ-L,SM +RT C*&j K/LXZLZLOLSLGOU3,KL
LXS=,YPU-LSa@P.XT G,K-/PZML. C*&j +RS,SPO_
Y3SZXZLSC?QL/-LSVRS-/RUUXL/-@X/M B̂‘/ WLML.LXS_
=LUSLFLY3U-L/L?LTQUP/OL.-3-XZ-MP.C*&j .NYUXL.._
UXNYMLS0,PUX-3-.ZL/LNY-LSGO.NYU,..ML/BL/-XZ,SZ
M,/NY.LXSLB/LXZPOL=,/ #L/@LSM,SZ^
CSML:\[8 OLKPSMLS.XNY:I %/PS.QR/-_,SMgPZL/_
OLY3U-L/XSMLS+L/.NYXLMLSLSBL/-XZ,SZ.QYP.LSa
+RSML/ BL/-XZ,SZ.+R/OL/LX-,SZOX.=,/ B/LXZPOL
=,/ #L/@LSM,SZM,/NYMP.C*&j^DXL:I FLY3U-L/
-LXULS.XNYP,K

XSI FLY3U-L/=@LXL/,S-L/.NYXLMUXNYLSFP,P/-LS
K‘/ MXLYRNYPV-X+LSGOK3UULP,. MLS"X LML/P,K_
P/OLX-,SZ.PSUPZLSgPkPZ,L ,SM &LUUPKXLUM,SM
XS:\ FLY3U-L/M/LXL/,S-L/.NYXLMUXNYLSFP,P/_
-LSK‘/ POZLO/PSS-LF/LSSLULTLS-L^

&R@LX-.XNYGO@LXNY,SZLSOLXML/BL/-XZ,SZL/ZP_
OLSa@,/MLSMXL.LXSPUULSB3UULS+RSMLSkL/.-LU_
UL/S VR//XZXL/-RML/SPNYLXSZLYLSML/)/‘K,SZ PU.
PV=LQ-POLU0,PUXKX=XL/-^
DXLGS=PYU,SM ML/ $TKPSZML/ GO@LXNY,SZLS
YPOLS.XNYOLXTOLML,-LSM.-LSFLY3U-L/UXLKL/PS_
-LS ML/ .NY@LX=L/X.NYLS"L /VL ZLZLS‘OL/ MLT
#R/WPY/SXNY-/LM,=XL/-a@P.SPNY@XL+R/=, @LX-
‘OL/ MLT )UPSUXLZLSMLSgXLKL/=LX-LSK‘Y/-^ "L X_
-L/ZLYLSMLfP..SPYTLS @,/MLSPSZLTPYS-,SM
OLKXSMLS.XNYXSML/ $T.L-=,SZ^ D/LXML/ +XL/
.NY@LX=L/X.NYLShh"_&-PSMR/-L.XSM< PUUL/MXSZ.
XS,S-L/.NYXLMUXNYLTfP..L < +RSMLSL/YLOUXNY
+L/U3SZL/-LSFLY3U-L/UXLKL/=LX-LSOL-/RKKLS^DP.
C*&j T,..-L MXLhPQP=X-3-LSXSMXL.LTFL/LXNYXS
MLS+L/ZPSZLSLSiPY/LSTLY/ PU.+L/MRQQLUSa,T
MXL,S+L/3SML/-=LX-ZL/LNY-LFLP/OLX-,SZML/MP_
TX- +L/O,SMLSLSjS.QLV-XRSLS,SM BL/-XZ,SZ._
MRV,TLS-P-XRSLS=, ZL@3Y/ULX.-LS^
C/Z3S=LSM=, MLShRS-/RUULSXT FL/LXNYML/UP,_
KLSMLSBL/-XZ,SZ+RS%]g_FLY3U-L/S@X/MMXL!,UP._
.,SZ ,SM #R/PO_BL/-XZ,SZK‘/ LXSLSL,La .QL=XLUU
K‘/ MXL&NY@LX=+R/ZL.LYLSLFLY3U-L/OP,P/-K‘/
OL.-/PYU-LF/LSSLULTLS-LOLP/OLX-L-,SM ‘OL/_
@PNY-ĵS MXL.LT!,.PTTLSYPSZ @,/MLMXLhR_
RQL/P-XRSTX- ML/ PTL/XVPSX.NYLSG,K.XNY-.OL_
Yb/ML$& *’E XSX-XXL/-,SMMP/‘OL/YXSP,.P,NYLXS
/LZLUT3..XZL/G,.-P,.NY TX- ML/OLUZX.NYLSG,._
.XNY-OLYb/MLBG*E OLZRSSLS^
jT FL/XNY-.WPY/:\[8 @,/MLS.LX-LS.ML.C*&j LXSL
B/LXZPOLK‘/ MXL#L/@LSM,SZ,SMLXSLB/LXZPOLK‘/
MXLCXSUPZL/,SZ+RS%/PS.QR/-_,SMgPZL/OLY3U-L/S
L/-LXU-^

!,/=LX- OLKXSMLS.XNYM/LXSL,L FLY3U-L/OP,P/-LS
XT !,UP..,SZ.+L/KPY/LS SPNYML/ ’XNY-UXSXLC*&j_
A\4^ G,KA/,SM ML.-LXU@LX.LXSSR+P-X+LSEYP/PV_
-L/. MXL.L/FLY3U-L/OP,P/-LS@X/MMXLFLZ,-PNY-,SZ
,S-L/ FLX=XLYLSL?-L/SL/C?QL/-LSPOZL@XNVLU-^

Rb>/NHKYSGUMNYNENZ:EZUGH

FLXML/FLKb/ML/,SZ/PMXRPV-X+L/&-RKKLT‘..LS =,/
&XNYL/YLX-ML.%/PS.QR/-QL/.RSPU.,SMML/FL+bUVL_
/,SZ MXL&-/PYULS.NY,-=_,SM%/PS.QR/-+R/.NY/XK-LS
LXSZLYPU-LS@L/MLS D̂XL(,PUX-3-..XNYL/,SZ.Q/R_
Z/PTTL ML/hRS.-/,V-L,/ L ,SMkL/.-LUUL/+RS#L/_
QPNV,SZLS.R@XLWLSLML/&QLMX-L,/LaGO.LSML/a
FLKb/ML/L/ ,SM CTQK3SZL/+RS/PMXRPV-X+LS&-RK_
KLST‘..LS MXLCXSYPU-,SZML/ #R/.NY/XK-LSZL_
@3Y/ULX.-LS^jT ’PYTLS ML/XSMLShPQX-LUSJ^[a
J^: ,SM J^8 OL.NY/XLOLSLSFL@XUUXZ,SZ.+L/KPY/LS


























































































